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Fortune Vietnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quang Khal Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietnam

Form No.: B02a/TCTD
{Tsswed umder Circular

No, 40201 TT-NHNN
dated 3] December 2014 of
the Stare Bank of Vietnam)

INTERIM STATEMENT OF FINANCIAL POSITION

Quarter IV of 2024
As at 31 December 2024

Items

=
F

ASSETS

Cash b

Balances with the State Bank of Vietnam

(“SBV™) 6

Deposits with and loans to other

Credit institutions (*CIs") T

Deposits with other Cls

Loans 1o other Cls

Allowance for loans to other Cls

Securities held for trading 8

Securities held for trading

Derivatives and other financial assets 9

Loans to customers

Loans to customers 10
Allowanee for loans to customers 11
Debts purchased 12
Debis purchased

Allowance for debts purchased

Investment securitics

Available-for-sale securities 13
Long-term investments

Other long-term investments 14
Fixed assets

Tangible fixed assets 15
Cost

Accumulared depreciation

Intangible fixed assets 16
Cosf

Aecumulated amortisation

Other asscts 17
Receivables

Accrued interest and fee receivables

Other assets

Allowance for other assets

=

—gumgNumgemguN- g ==
=

.n-um-—-Eﬁ-n uu—n-—H,p-;‘

TOTAL ASSETS

Note

31/12/2024 31/12/2023
VND million  VND million
1,162,384 2,382,762
14,369,534 14,578,444
96,455,319 35,527,676
£9,027,361 35,059,076
7,484,935 526,177
(56,977) (37.577)
660,321 580,440
660,321 580,440
9,137 -
327,276,218 271,972,649
331,606,315 275,430,884
(4,330,097) (3,458,235)
- 21,796
- 21,961
- (163)
58,080,339 46,844 368
58,080,339 46,844 368
548,808 348,718
548,808 343,718
2,731,787 1,949,987
1,715,789 1,170,643
3,469,789 2,940,904
(1,754,000) (1.770,261)
1,015,998 779,344
1,258,422 005,036
(242,424) (216,692)
- 7036,551 - 8,656,339
1,535,761 3,050,171
4,745,521 5,037,867
761,672 575,737
{6,403) (7.436)
508330398 382,863,179,

The accompanying noles are an infeg al part of these interim financial siatemenis ﬁ/
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Fortune Vietnam Joint Stock Commercial Bank Form No.: Bl2aTCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tesued under Circular
Hoan Kiem District, Hanoi, Vietnam No. 497201 4/TT-NHNW
dated 31 December 2014 of
the State Bank of Fletnam)
INTERIM STATEMENT OF FINANCIAL POSITION {Continued)
Quarter IV of 2024
As at 31 December 2024
No. Items Note  31/12/2024 31/12/2023
VND million  VND million
B LIABILITIES AND SHAREHOLDERS'
EQUITY
LIABILITIES
I Amounts due to the Government and the SBY 18 1,271,377 89,576
1 Deposits and borrowings from the Government 20,576
and the SBV 1,271,377 !
II  Deposits and borrowings from other Cis 19 115,349,011 50,112,429
1 Deposits from other Cls 105,407,431 47,152,604
2  Bomrowings from other Cls 9,941,580 2,959,825
II1 Deposits from customers 20 283,171,846 237,391,609
IV~ Derivatives and other financial liabilities 9 - 75,786
VI  Valuable papers issued 21 55,458,916 47,909,881
VII Other liabilities 22 9,740,948 13,166,498
1 Accrued interest and fee payables 7,816,590 9,839,488
3 Other liabilities 1,924,358 3,327,010
TOTAL LIABILITIES 464,992,098 348,745,779
SHAREHOLDERS® EQUITY
VIII Equity and reserves
23 43338300 2 117400
1 Equity and reserves 25,576,221 25,576,221
a Capital 23 25,576,164 25,576,164
€ Charter capital 57 57
2 Share premium 5,640,216 3,696,036
5 Reserves 12,121,863 4,845,143
TOTAL SHAREHOLDERS® EQUITY 43,338,300 34,117,400
TOTAL LIABILITIES AND : . :
SHAREHOLDERS' EQUITY 508,330,398 382,863,179

The accompanying notes are an integral part of these interim financial statements

>
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Fortunc Vietnam Joint Stock Commercial Bank

Form Mo.: B2aTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued under Circular
Hoan Kiem District, Hanod, Vietnam No. 0201 4TT-NHNN
dated 31 December 2014 of

the State Bank of Vietnam)

[NTERIM STATEMENT OF FINANCIAL POSITION (Continued)

Quarter I'V of 2024
As at 31 December 2024
No. Items Note  3L/1272024 31/12/2023
VND million  VND million
OFF STATEMENT OF FINANCIAL
POSITION ITEMS
1 Loan guaranlecs 40 47370 55,340
2 Foreign exchange commitments 40 173,657,384 162,150,751
Foreign currency purchase commitmenis 5,678,169 -
Foreign currency sale commilmenis 4,148,345 2,902,200
commitments 163,830,870 159,248,551
4 Letters of credit 40 484,545 676,398
5 Other guarantees 40 3,017,938 1,706,763
& Other commitments 40 5,526,892 4,486,870
7 Uncollected loan interest and fecs 42 1,805,403 1,235,726
g Written-off bad debts 43 11,114,974 10,649,809
9 Other assets and documents in custody a4 1,560,377 2,322,992
20 January 20235

Nguyen Van Hieu Mguyen Tien Cong

Expert, Accounting and Tax

Chief Accountant  Acting Chief Executive Officer

The accompanying notes are an integral part of these i nterim financial statemenls




Fortune Vietnam Joint Stock Commercial Bank Form No.: B03a/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued under Circuwlar No. 49/2014/TT-NHNN
Hoan Kiem District, Hanoi. Vidtnam dated 3] December 2014
of the State Bank of Fietmam)
INTERIM STATEMENT OF INCOME
Quarter IV of 2024
Ne. Ttems Note Quarter IV Accumulated to Quarter IV
2024 2023 2024 2023
_VND million  _VND million _VND million VND million
1 Interest and similar inchme 27 9,469,116 8,703,413 34,137,034 32,353,651
1 Interest and similar expenses 27 (4.962,399)  (5357,361)  (18,743291)  (21,150,522)
I Net interest income 4,506,717 3,346,052 15,393,743 11,203,129
3 Fee ahd commission income 28 638,684 3,014,020 3,594,134 3,005,988
4  Feeand commission eXpenses 28 (128,998) (88,015) (383,135) (340,361)
Il Net fee and commission income 509,686 2,926,005 3,210,999 3,565,627
I Net gain/(loss) from trading of foreign currencies 29 (18,120) 65,726 273,305 435,098
IV Net guin from trading securitics 30 9,706 : 43,021 30,208
V¥ Net liss from investment securities 32 (1,192) (768) (1,462) (5,254)
5  Otherincome 682,757 218,075 1,246,273 490,524
6  Otherexpenses (137,055) (82,260) (308,466) (143372)
VI  Net other income 33 545,702 135,815 937,807 347,152
VIl Income from equity investments, purchase of shares 31 - 18,002 75,017 49,345
VIl Operating expenses 34 (1,649917)  (1,594,730)  (5810,443)  (5,759.872)
IX  Net operating profit before allowance and provision

Pl 3,902,582 4,896,192 14,121,987 9,865,433

The accompanying notes are an integral part of these interim financial statements .JV"/
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Fortune Vietnam Joiat Stock Commercial Bonk Form No.: BO3aTCTD
LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued wunder Circular No. 49/2014/TT-NHNN
Hoan Kiem District, Hanol. Vietnam dated 31 December 2014
of the State Bank of Vieinam)

INTERIM STATEMENT OF INCOME (Continued)
Quarter IV of 2024
No. Items Note Quarter IV Accnmulated to Quarter IV
2024 2023 2024 2023

VYND million  VND million _VND million _VND million
X Allowanee and provision expenscs 35 (552,754) (1,543,587) (1,953,819) (2,526,040)
¥l  Profit before tax 3,349,828 3,352,605 12,168,168 7,039,393
7 Income tax expense — cumrent _ 36 (680,012) (724,755) (2.447,268) (1,467,147)
X1l Income tax expense 36 (GR0,012) (724,755) (2,447,268) l':l,iliﬁ,l-i".l']
X1  Net profit after tax 2,669,816 2,627,850 9,720,900 5,572,246

Basic carnings per share (VND/share)
XV (Restdted) 1,072 1,055 3,904 I,IH'T‘
20 Janaury 2025
Prepared by: Reviewed by
Nguyen Van Hieu Mguyen Tien Cong
Expert, Accounting and Tax Chief Accountant

The accompanying nofes are an integral part of these interim financial stalements



Fortune Vietnam Joint Stock Commereial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanol, Vietaam

Mo.

01
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20

21

Form No.: Bl4aTCTD
(Isswed under Circulor

No. 02014 TT-NHNN
dated 31 December 2014 of
the Srate Bank of Vietnam)

INTERIM STATEMENT OF CASH FLOWS

(Direct method)
Quarter I'V of 2024

Items

CASH FLOWS FROM OPERATING

ACTIVITIES

Interest and similar income received

[nterest and similar expenses paid

Net fee and commission income received

Net receipts from/payments for trading activities

of foreign currencies and securities

Other expenses paid

Receipts from recovery of bad debts previously written

Payments for operating and salary expenses

Income tax paid during the year

Net cash flows from operating activities before

changes in operating assets and liabilities

Changes in operating assets

{C[;u:renm}!m in deposits with and loans to other
3

Increase in investment securities

Increase in derivatives and other financial assets

Increase in loans to customers

Decrease in allowance for credit losses and debt

handling

Decrease/(increase) in other operating assets

Changes in operating labilities

Increase/(decrease) in amounts due to the Government

end the SBV

Increase in deposits and borrowings from other Cls

Increase in deposits from customers

Increase in valuable papers issued

{Decrease)increase derivatives and other

financial liabilities

Decrease in other operating liabilities

Utilisations of reserves

NET CASH FLOWS FROM OPERATING
ACTIVITIES

The accompanying notes are an integral part gf these interim_financial statements _,ar"‘f
8

Year ended
3112/2024

VND million _VND million

Year ended
317122023

34,247,516 31,525,004
(20,597,840)  (17,583,219)
3,206,319 3,564,158

476,972 175,210
(157,154) (2,771)
945,522 359,547
(6,026,369) (5,028,906)
(2,740,215) (1,299,047)
9,354,751 11,710,066
(6,958,758) 132,021
(11,315,851) (4,851,238)
{9113?} i
(56,153,470)  (39,685,522)
(1,083,793) (4,240,775)
505,069 (1,221,125)
1,181,801 (2,987,204)
65,236,581 10,452,408
45,780,237 21,503,583
7,549,034 12,861,714
(75,786) 33,756
(40,087 (386,732)
(316,416) (557,085)
53,654,175 2,763,867

D




Fortune Victnam Joint Stock Commercial Bank Form No.: Blda/TCTD

LPB Tower, No. 210 Trap Quang Khai Street, Trang Tien Ward {Tssued under Circular
Hoan Kiem District, Hanol, Vietnam No. 49201 4/ TT-NHNN
derted 31 December 2014 of
the State Bank of Vietnam)
INTERIM STATEMENT OF CASH FLOWS {Continued)
{Direct method)
Quarter IV of 2024
No. Items Year ended Year ended
31/12/2024 31/12/2023
VND million  VND million
CASH FLOWS FROM INVESTING
ACTIVITIES
01  Payments for purchases of fixed asscts (1,107,524) (428,246)
02  Proceeds from disposals of fixed assets 118,655 16,163
03  Payments for disposals of fixed assets (1,236) (23,635)
04  Payments on invesments in other entities (200,090) (32,787)
09  Dividends and profits distributed from long-term
investments and capital contributions 75,017 49,345
NET CASH FLOWS FROM INVESTING
I ACTIVITIES (1,115,178) (419,160)
CASH FLOWS FROM FINANCING
ACTIVITIES
01 Proceeds from capital contributed and/or issuing
shares - 5,000,000
NET CASH FLOWS FROM FINANCING
I 4 CTIVITIES e S0y
IV NET CASH FLOWS DURING THE YEAR 52,538,997 7,344,707
CASH AND CASH EQUIVALENTS AT
V  THE BEGINNING OF THE YEAR 52,020282 44,675,575
vy CASHAND CASH EQUIVALENTS AT 104559279 52,020,282

THE END OF THE YEAR (Note 26)

20 Jampary 2025

Prepared by: Reviewed by
T, L —
Mguyen Van Hieu Nguyen Tien Cong — vu Quoc Khanh
Experi, Accounting and Teax Chief Accountant  Acting Chief Executive Officer

The acoampanying rotes are an integral pars of these interim financial stalements
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(b)

Fortune Vietnam Joint Stoek Comemercial Bank Form No.: BOSa/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Teswed under Circular
Hoan Kiem District, Hanoi, Victnam No. 3972010/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)

These notes form an integral part of and should be read in conjunction with the accompanying
interim financial statements.

Reporting entity

Establishment and operation

Fortune Vietnam Joint Stock Commercial Bank was formerly known as Lien Viet Joint Stock
Commercial Bank, which had been established in accordance with Banking Operation License
No. J1/GP-NHNN dated 28 March 2008 by the Governor of the State Bank of Vietnam (“SBV™).
The license is valid for 99 years from the date of issue. The Bank’s Enterprise Registration
Certificate No. 6300048638 issued by the Hanoi Department of Planning and Investment has been
amended for the 30™ on 29 December 2023.

ln_lm-urd_unm with Official Letter No. 244/TTg-DMDN dated 21 February 2011, the Vietnamese
jr"nn'fc Minister approved the capital contribution of Vietnam Post Corporation (*Vietnam Post™)
in Lien Viet Joint Stock Commercial Bank by the value of Vietnam Postal Savings Service
Company (“VPSC") and cash. As at 1 July 2011, Vieinam Post completed the iransfer of assets
and liabilities of VPSC to Lien Viet Joint Stock Commercial Bank,

On 15 July 2024, the SBV issued Decision No. 423/QD-TTGSNH2 on amending the cont

. | ision ] ent of
ﬂi:Bmk':f Emhlu]?mmtmdﬂpuaunn License; accordingly, the Bank changed its name to
;ﬁmﬁmﬁ?m Stock Commercial Bank, called in Viemamess for short as Ngin hing Lic
I am; full name in English: Fortune Vietnam Joint Stock Commerci : i
5 sy 1al Bank; abbreviated
The Bnnk'q mam nnl.mhcs are mobilising and receiving short, medium and long-term deposits
from organisations and individuals; granting credit to organisations and individuals up to the
nature and t:upa.]:-qmr nf'ﬂm Bank's capital resources; conducting foreign exchange transactions,
tradr.j ﬁnmctsenrm:;, discounting of commercial papers, bands and other valuahle papers, &nd
providing other banking services permitted by the SBV.

Charter capital

The charter capital of the Bank was VND3,300,000 million under Bankin i i

: 8 Operation License No.
91/GP-NHNN dated 28 March 2008 and has been increased periodically according to decisions
of the General Meeting of Shareholders. The charter capital of the Bank as at 31 December 2024
is Wﬁl;]:'ag?ﬁ.IH million (31/12/2023: VND25,576,164 million). The par value per share is

10




(c)

(d)

(a)

(b)

(<)

(d)

Fortune Vietnam Joint Stock Commercial Bank Form No.: B0Sa/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Tssued under Circular
Hoan Kiem District, Hanol, Vietnam No. 4920014/ TT-NHNN

Notes to interim financial statements dated 31 December 2014 of
Fﬂ:ﬁrﬂ of 2024 and for the period ended 31 December 2024 the Srate Bank of Vietnam)
continued)

Location and operation network

The Bank’s Head Office is located a1 LPBank Building, No. 210 Tran Quang Khai Road, Trang
Tien Ward, Hoan Kiem District, Hanoi, Vietnam. As at 31 December 2024, the Bank had one (1)
Head Office, three (3) representative offices, eighty five (85) branches, four hundred and eighty-.
one (481) transaction offices, five hundred and twelve (512) post transaction offices nationwide
(31/12/2023: the Bank had one (1) Head Office, three (3) representative offices, eighty five (85)
branches, four hundred and eighty-onc (481) transaction offices, five hundred and thirteen (513)
post transaction offices nationwide).

MNumber of employees
As at 31 December 2024, the Bank had 11,189 employees (3 1/12/2023: 10,627 employees).

Basis of preparation the interim financial statements

Statement of compliance

The interim financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for Credit institutions stipulated by the State Bank
of Vietnam and the relevant statutory requirements applicable to interim financial reporting. These
standards and statutory requirements may differ in some material respects from International
Finencial Reporting Standards, generally accepted accounting principles and siandards of other

Furthermore, their utilisation is not designed for those who are not informed about Vietnamese
accounting principles, procedures and practices for Credit institutions.

Basis of measurement

The interim financial statements, cxcept for the statemnent of cash flows, are prepared on the accrual
basis using the historical cost concepl. The statement of cash flows is prepared using the direct
method.

Accounting period

The annual accounting period of the Bank is from 1 January to 31 December. These interim
financial statements of the Bank have been prepared for quarter IV of 2024 ended 31 December
2024,

Accounting currency

The Bank's accounting currency is Vietnam Dong (“VND"). These interim financial statement
have been prepared and presented :n Vietnam Dong (“VND™), rounded to the nearest million
(“VND million™).

_{,4;-"
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(e)

Fortune Vietnam Joint Stock Commercial Bank Form Na.: B0SoTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Iesued under Circular
Hoan Kiem District, Hanol, Victnam : No. 492014/ TT-NEHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Fietam)
(continued)

Form of accounting records applied
The Bank uses accounting software to record its transactions in the form of a general ledger.

Change in acoountiag policy
Law on Credit Institutions No. 32/2024/0HI5

On 18 January 2024, the National Assembly promulgated the Law on Credit institutions No.
32/2024/QH15 ("Law on Credit institutions 2024") regulating the establishment, organisation,
operation, early intervention, special control, reorganisation, dissolution, and bankruptey of credit
institutions; handling of bad debts and collateral of bad debts of credit institutions. The Law on
Credit Institutions 2024 takes effect from 1 July 2024, replacing the Law on Credit institutions No.
4772010/QH12 dated 16 June 2010 and the Law amending and supplementing a number of articles
of the Law on Credit institutions No, 17/2017/QH14 dated 20 November 2017, except for a number
of provisions that take effect from 1 January 2025,

Circular No, 31/2024/TT-NHINN and Decree No, 862024/ND-CP

On 30 June 2024, the SBV issued Circular No.31/2024/TT-NHNN prescribing classification of
assets in the operations of commercial banks, non-bank credit institutions, and foreign bank
branches (“Circular 31%). Circular 31 is effective from 1 July 2024,

According to Circular 31, Circular No.11/2021/TT-NHNN issuad by the SBV on 30 July 2021
prmribingﬂbtclasﬁﬁuﬁﬂnufmem,lmlsmtdm:ﬂmdstlfs:tﬁngupriskpmﬁsiﬂm and the use
ufpmﬁsiunsagainmﬁsksinththaﬂingmiﬁtynfmditmsﬁmandfbm;n bank branches
(*Circular 117) expires from the effective date of Circular 31.

The Bank has applied the changes of Circular 31 and Decree 86 prospectively from the effective
date of Circular 31 and Decree 86. The significant changes in the Bank's accounting policies and
the effects on the interim financial statements, if amy, are presented in Note 4(g).

Circular No. 21/2024/TT-NHNN

Circular No. 21/2024/TT-NHNN On 28 June 2024, the SBV issued Circular No. 21/2024/TT-
NHNN regulating letter of credit operations and other business activities related to letters of credit
(“Cireular 21™). Circular 31 takes effect from 1 July 2024. The Bank applies the provisions of
Circular 21 prospectively from the effective date of Circular 21. The application of Circular 21
does not have a material impact on the Bank’s financial statements. Significant changes in the
Bank’s accounting policies and the impects on the interim financial statements, if any, are
disclosed in Note 4(31).

12




(a)

()

Fortune Victnam Joint Steck Commercial Bank Form MNo.: B0SaTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tesued under Circular

Hoan Kiem District, Hanol, Vietnam No. 4%2014/TT-NHNN

Notes to interim financial statements dated 31 December 2014 of

{Qnutc;g of 2024 and for the period ended 31 December 2024 the State Bank of Fietnam)
continued)

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Bank in the preparation of
these interim financial statements.

Foreign currency transaction

All transactions are recorded in their original currencies. Monetary items denominated in
eurrencies other than VND are translated into VIND at average exchange rate for spot selling and
buying (“spot exchange rate”) (gold is converted at the average selling and buying rate) of the
Bank at the end of the last working day of the accounting period if the difference between the spot
exchange rate and the weighted average of buying and selling exchange rates of the last working
dayufumﬁmmﬁngpcﬁudisiuslhan 1% (refer to Note 51 for details of foreign exchange rates
as at 31 December 2024 and 31 December 2023). If the difference between spot exchange raie at
the end of the last working day of the accounting period and the weighted average of buying and
selling exchange rates of the last working day of the accounting period is 1% or more, the Bank
shall use the weighted average of buying and selling exchange rates of the last working day of the
accounting period.
Hnnmmmyﬁraignmncymmﬂlinhi]iﬁesmmLﬂMedMWDushgmmt
exchange rates effective at the dates of the transactions.

Income and expense in mipcmﬂnﬁﬂmmlat:d into VIND using the spot exchange rales
effective at the dates of the transactions.

Foreign exchange differences arising from translation of monetary assets and liabilities at the end
of the accounting period are recognised in the “Foreign exchange differences” account in equity
on the statement of financial position and then transferred to the statement of income at the end of
the annual accounting period.

Accounting estimates

The preparation of the financial statements in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System applicable to Credit institutions issued by the State Bank of
Vietnam and the relevant statutory requirements applicable to financial reporting requires the
Bmdufumagtmmtmnukaminm:smdanmnpﬁuuslhﬂaﬂmmemmmnfm
lisbilities and disclosures of contingent assets and liahilities at the date of the financial statements
and the amounts of revenues and expcnses during the annual accounting period. Although these
accounting estimates are based on the Board of Management’s best knowledge, actual results could
differ from those estimates. Adjustments to accounting estimates are recognised in the period in
which the accounting estimates are changed and the affected future periods.
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(e)

(d)

(<)

(1)

(i)

Fortune Yietnam Joint Stock Commercial Bank Form No.: B05a/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued under Circular
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Cash and cash equivalents

Cash and cash equivalents include cash on hand, gold on hand, balances with the SBV, balances
with other credit institutions, loans to other credit institutions with original term to maturities not
exceeding three months, Government treasury bills notes and other short-term valuable papers
which are eligible for discount with the SBV, investments securities with mecovery or maturity
terms not exceeding three months from the acquisition date, that are readily convertible to known
amounts of cash, are subject to an insignificant risk of changes in value, and are held for the
purpose of meeting short-term cash commitments rather than for investment or other purposes.

Balances with and loans to other credit institutions

Balances with other credit institutions include current deposits and deposits at other credit
institutions with original terms of not exceeding three months. Loans to other credit institutions
are loans with original terms to maturity of no more than twelve months,

:Emgm;swith other credit institutions, except for current deposits and loans to other credit
Lftﬁlttsnmuns are stated at the amount of outstanding principal less any specific allowance for credit
NExS.

Current deposits with other eredit institutions are stated at cost,

Credﬂ_ risk classification of term deposits and loans to other credit institutions (except for deposits
at social policy banks according to rngulaﬁumuﬂhcﬂﬂ‘u'unstaMcmditimﬁmﬁmsmmining
dapnmthalunmumniaipnﬁnyhanks}mdﬂ]uwmmthmfiammmmtdmvﬂhmm
as described in Note 4(g).

According to Decree 86, the Bank is not required to make general allowance for term deposits and
loans to other credit institutions.
Securities held for trading

Classification
Securities held for trading are debt or equity securities which are acquired principally for the

ﬁﬁ#ﬂfﬂﬂiﬂg them in the near term or there is evidence of a recent patiern of short-term profit-
g

Recognition

The Bank recognises securities held for trading at the date that it becomes a party to the purchase
contract for these securities (trade date accounting),

Measurement

Securities held for trading are measured at cost less allowance for securities held for trading.
securities which is made if there is evidence that market price of the securities item falls below jts
CATYINg amount.

=
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(eontinued)

Allowance for diminution in the value of trading securities mentioned above are reversed if their
recoverable value subsequently increases after the allowance was recognised. An allowance is
reversed only to the extent that the securities” carrying amount does not exceed the carrying amount
thmhasbemdntmﬁmﬁfmaﬂmmmhadbmmgnimﬂ.

De-recognition

The Bank derecognises securities held-for-trading when the contractual rights 10 the cash flows
from these securities expired or when the significant risks and rewards of ownership of these
securities have been transferred.

Loans to customers

Loans to cusiomers are stated at the amount of the principal outstanding less allowance for loans
to customers.

Short-term Ipans are those with maturity term of no more than one year from the loan disbursement
date. Medium-term loans are those with maturity from more than one year to five years of the loan
disbursement date. Long-term loans arc those with maturity term of more than five years from the
loan disbursement date.

Debt classification and allowance for credit losses for loans to customers are made in accordance
with regulations in Circular 31 and Decrec 86 as described in Note 4(g).

Debt classification and the rate and method of making allowance for credit losses

Debt classification
Before 1 July 2024

Debt classification for deposits at other Cls {except for payment deposits, deposils at social policy
banks according to the regulations of the SEV on State credit institutions maintaining deposil
balances at social policy banks); purchasc or entrustment to purchase corporate bonds (including
bnndaiﬂuadbyumr:rtls}thﬂmnntlismdnn the stock market or not registered for trading on
the Upcom trading system (collectively referred to as wyrlisted bonds™): loans to customers and
loans to other Cls (including loans, financial leases, discounts, rediscounts of negotiable
instruments and other valuable papers, factoring, credit granting in the form of credit card issuance
and payments on behalf of off statement of financial position commitments), credit granting
entrustment: debts that have been sold but the proceeds from debt sale have not been fully
collected; repurchased debts; repurchases of government bonds: purchases of promissory notes,
treasury bills, and deposit certificates issued by other CIs is made in accordance with the
quantitative method as stipulated in Article 10 of Circular 11.
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From 1 July 2024

Debt classification for deposits at other Cls (except for demand deposits, deposits at bank for social
policies as stipulated by SBV on State credit institutions maintaining deposit balances at bank for
social policies); purchase or entrust the purchase of corporate bonds (including bonds issued by
other Cls) that are not listed on the stock market or not registered for trading on the Upcom trading
system (collectively referred to as “unlisted bonds™); loans to customers and loans to other Cls
(including loans, financial leases, discounts, rediscounts of negotisble instruments and other
valuable papers, factoring, credit granting in the form of credit card issuance and payments on
behalf of off statement of financial position commitments); credit granting entrustment; debts that
have been sold but the proceeds from debt sale have not been fully collected; repurchased debts,
repurchases of Government bonds; certificates of deposit issued by other Cls; receivables arising
from the outright purchase of documents presented under the letter of credit (except for the outright
purchase of documents under the letter of credit issued by the Bank itself); amounts paid by the
reimbursing bank for payment to the beneficiary under a deferred payment letter of credit with &
!:nnmsinn that the beneficiary is paid immediately or before the due date of the letter of credit
issued by the Bank (collectively referred to as “debts™) is made in accordance with the quantitative
method as stipulated in Article 10 of Circular 31. The Bank carries out monthly debt classification
based on the outstanding principals of debts at the last date of the month as follows:

Group Overdue status
(a) Cm;utdtbtsbeiugammdas fully and timely recoverable, both principal
- and interest; or
1 dabts (b) Debts being overdue for less than 10 days and being assessed as fully

recoverable, both overdue principal and interest, and fully and timely

recoverable, both remaining principal and interest.

Special (a) Debts heing overdue between 10 days and 90 days: or

2 | mentioned | (b) Debts having terms of repayment rescheduled for the first time and are

debts unduoe.

(2) Debts being overdue between 91 days and 180 days; or

(b) Debts having terms of repayment extended for the first time which is
unmatured; or

(c) Debts having exempted or reduced interest because customers are not able
to pay the interest according to the credit contract; or

(d) Debts falling in one of the following cases not yet collected within 30 days
since the issuance date of recovery decision:

Sub- = De‘?la having violated regulations specified in Points 1, 3,4, 5 60T
Article 134 of Laws on Credit Institutions; or
3 | standard 3 2 : .
debts * Debts having violated regulations specified in Points 1,2, 3,4 of Article

135 of Laws on Credit [nstitutions; or
* Debts having violated regulations specified in Points 1 v 2, 5,9 of Article
136 of Laws on Credit Institutions.
(e) Debts in the collection process under inspection conclusions; or
(f) Debts that need to be recovered under premature debt recovery decisions
due to borrowers® breach of agreements with them, but are not yet recovered
within a period of less than 30 days from the effective dates of recovery

decisions. -
<716
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Group Overdue status

(a) Debts being overdue between 181 days and 360 days; or

(b) Debts having rescheduled terms of repayment for the first time and being
overdue 90 days according (o the first rescheduled terms of repayment; or

(¢) Debts having rescheduled terms of repayment for the second time which is-

unmature; or
4 Doubtful | (d) Debts specified in point (d) of Sub-standard debts not yet collected between
debts 30 days and 60 days since the issuance date of recovery decision; or

(e} Debts in the collection process under inspection conclusions but being
overdue up to 60 days according to recovery term; or

{f) Debts that need 1o be recovered under premature debt recovery decisions
due to borrowers® breach of agreements with them, but are not yet recovered
in 30 and 60 days from the effective dates of recovery decisions.

(a) Debts being overdue more than 360 days; or

(b) Debts having rescheduled terms of repayment for the first time and being
overdue of 91 days or more according to the first rescheduled terms of

t, or

(c) Debts having rescheduled terms of repayment for the second time and being
overdue according to the second reschedule terms of repayment; or

(d) Debts haﬁngmcrndulzdtenmnfmpaymmt for the third time or more,
regardless of whether the debts are overdue or not; or

Loss () Debts specified in point {d) of Sub-standard debts not yet collected over 60

debis days since the issuance date of recovery decision; or

() Debts in the collection process under inspection conclusions but being
overdue of more than 60 days according to recovery term; or

(g) Debts that need to be recovered under premature debt recovery decisions
due to borrowers® breach of agreements with them, but are not yet recovered
in more than 60 days from the effective dates of recovery decisions; or

(h) Debts to credit institutions being announced under special supervision
status by the SBV, or to foreign bank branches of which capital and assets
are blockaded.

Far off statement of financial position commitments, the Bank classifies debls based on the
overdue days from the date when the Bank performs committed obligations:

= Group 3 - Sub-standard debts: overdue below 30 days;
. Emup-‘i-DnubtﬁﬂdﬂbE:mrﬂﬂMme?-ﬂ days to less than 90 days;
» Group 5 - Loss debts: overdue from 50 days and above.

Rad debts are debts in Group 3, 4 and 3.

Where a customer owes more than one debts to the Rank, and has any of its debts transferred to a
higher risk group, the Bank classifies the remaininig debts of such customer ino the group of debts
with the highest level of risk.

> i
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When the Bank participates in a syndicated loan, the Bank classifies all debts (including the
syndicated loan) of the customer into a higher risk group of debt as that classified and informed
by the banks participating in a syndicated loan and the assessment of the Bank itself;

The Bank also uses the results of debt classification as provided by the Credit Information Center
of the SBY (“CIC") at the date of classification to adjust the results of its internal classification of
debts and off statement of financial position commitments. Where debts and off statement of
financial position commitments of one customer are classified by the Bank into a lower risk

of debts as compared to that informed by CIC, the Bank reclassifies such debts and off statement
of financial position commitments to the group of debts as informed by CIC.

Debt classification for loans having rescheduled debt repayment term, exempled or reduced
interest and fees in order to support customers affected b v Covid-19 pandemic

The Bank has adopted Circular No. 01/2020/TT-NHNN dated 13 March 2020 (*“Circular 01™)
issued by the SBV on providing regulations on restructuring of loan repayment periods,
exemption/reduction of interest/fees and keeping loan groups unchanged to assist customers

affected by the Covid-19 pandemic, Circular No. 03/2021/TT-NHNN dated 2 April 2021

(*Circular 03") issued by the SBV on amending and supplementing to some articles of Circular 01

and Circular No. 14/2021/TT-NHNN dated 7 September 2021 (“Circular 14™) issued by the SBV

on emending and supplementing to some articles of Circular 01, Accordingly, for debts:

" granted before 1 August 2021 from lending activities;

* incurred principal and/or interest during the period from 23 January 2020 to 30 June 2022;

* the outstanding debt may be rescheduled in the following cases: the outstanding debt is undue
orup to 10 days overdue according to the loan agreement; debt repayment period according to
the contract; or the outstanding debt is incurred before 23 January 2020 and becomes overdue
during the period from 23 January 2020 to 29 March 2020; the outstanding debt is incurred
from 23 January 2020 to before 10 June 2020 and becomes overdue before 17 May 2021: the
outstanding debt is incurred from 10 June 2020 to before 1 August 2021 and becomes overdue
diring the period from 17 July 2021 to before 7 September 2021;

] theﬁmmwerlsunabletur:paym:prinnipal andfor interest on schedule under the loan
agreement due to decrease in revenue or income caused by Covid-19 pandemic:

= and not in violation of laws.

]‘.Im Bank is allowed to reschedule loan repayment periods, grant exemption/reduction of
interest/fees and loan groups as follow:

Debits Debt classification
Incurred before 23 Loan groups are kept unchanged from those classified at the most recent
January 2020 date prior to 23 January 2020,

Incurred from 23 | = Loan groups are kept unchanged from those classified at the most recent

January 2020 to 1 daIcpﬂmtnﬂmdntcnfhdnngNr&dupaythmfuﬂh:ﬁm

August 2021 time; ar

| = Loan groups are kept unchanged from those classified at the most recent
date prior to the date of being overdue; or

. Inmgmummkemunchmgudﬁ-umlhmulnﬁﬁeduﬂmmmm
date prior to the date of exemption/reduction of interest/fees for the first

tme.
<18
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From 1 January 2024, the Bank carries out debt classification for the outstanding debts that are
rescheduled, granted interest exemption, interest reduction or debt category retention prescribed
by Circular 01, Circular 03 and Circular 14 in accordance with relevant regulations on the
classification of assets in the operations of credit institutions.

Debt classification for loans having rescheduled debt repayment term and keeping loan groups -
unchanged in order to support customers in difficulties

The Bank has adopted Circular No. 02/2023/TT-NHNN dated 23 April 2023 (“Circular 027) issued
by the SBV on providing regulations on restructuring of loan repayment periods and keeping loan
groups unchanged in order to support customers in difficulties and Circular No. 06/2024/TT-
NHNN dated 18 June 2024 (“Circular 06”) issued by the SBV on amending and supplementing 10
some articles of Circular 02. Accordingly, for debts:

» granted before 24 April 2023 and from lending and finaneial leasing activities;
= incurred principal and/or interest during the period from 24 April 2023 to 31 December 2024;

= with the outstanding debt balance being undue or up 1o 10 (1en) days overdue from the due date
according to the contract/ agreement; the borrower is evaluated by the Bank as being unable 10
repay the principal and/or interest on schedule under the signed loan contract, agreement due to
decrease in revenue or income compared ta that in the plan for payment of loan principals and/or
interests under the contract or agreement; and evaluated by the Bank as being able to pay off
the loan principal and/or interest on the rescheduled due date;

= and not in violation of laws.

the Bank is allowed to reschedule loan repayment periods and keeping loan groups unchanged as
mnscﬂthtmnslmmtdmntuﬂmmﬂm&uhdﬂc.

Debt classification for debts with restructured repayment terms for clusiomers faeing difficulties
duie to the impact and damage of storm No. 3, flooding, landslides after storm Ne. 3

The Bark applies Circular No. £3/2024/TT-NHNN dated 4 December 2024 (“Circular 53") issued
by the SBV regulating the restructuring of debt repayment terms for customers facing difficulties
due to the impact and damage of storm Mo. 3, flooding, landslides after storm No. 3. Accordingly,
for the outstanding principal and intercst of the debits:

« 'arising in the provinces and centrally-run cities: Ha Giang, Cao Bang, Lang Son, Bac Giang,
PhuThn.Thlnguyen,EacKmTu}rthum&Lﬂn Cai, Yen Bai, Lai Chau, Son La, Dien
Bien, Hoa Binh, Hanoi, Hai Phong, Hai Duong, Hung Yen, Vinh Phuc, Bac Ninh, Thai Binh,
Nam Dinh, Ha Mam, Ninh Binh, Quang Ninh, Thanh Hoa (hereinafter referred to as 26
provinces and cities) facing difficulties due to the impact and damage of starm Mo. 3, including:

. customers are individuals with cmwnlmsidmunrwnrkurpmduclimmdbusinm
establishments or investment, construction, production and business activities in 26
provinces and cities;

. customers are organisations (cxcept Customers-who are credit instittions, foreign bank
branches) with headquarters, branches, representative offices or production and business
establishments or with investment, construction, production and business aclivities in 26
provinces and cities.

= with principal balances arising before 7 Septeniber 2024 and from {ending activities;
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= the obligation to repay principal and interest arises between 7 September 2024 and 31 December
2025;

= the outstanding balance of the debt with a restructured repayment term is still due or overdue
by 10 days from the agreed payment due date. The outstanding balance of the debt that is
overdue for more than 10 days and overdue between 7 September 2024 and 16 December 2024
is restructured when restructuring for the first time according to Circular 53;

* is assessed by the Bank as having difficulty in repaying the principal and interest on time
according to the agreed contract due to the impact and damage of storm No. 3 and is able to
fully repay the principal and interest according to the restructured repayment term;

= and not in violation of laws.

thcBmkisaﬂnwndturutmmrethtd:htmpaymmlpeﬂadandclas&ifyd:hmmmw
Decision No. 1510/QD-TTg dated 4 December 2024 (“Decision 1510") issued by the Prime
Minister on the classification of assets, the level of risk provisioning, the method of risk
provisioning and the use of provisions to handle risks for debts of customers facing difficulties due
to the impact and damage of storm No. 3 as follows:

= the debt group is kept the same as the debt group that was classified at the most recent time
before 7 September 2024 during the debt repayment period restructuring period;

= thﬁEﬂnkisnu-tr&qﬁmdmadjmarmuiassifyinmadchtmup“ﬂhahighaﬁskIwelfur
dthtsthﬂmkcptiuthtsmdﬂhtmupmdmsﬁﬂv&ﬂﬁnthulﬂmmrdingmﬂu

n ifllmd:hliskmtinth:wcrdu:d&ugmupammdingmﬂwmtm:nﬂngp:ﬁndbmisnm
ﬁmhﬁrmmmrmempaymmtpuﬁndnrmmhmamdhgchﬂmismﬂmd
for the repayment period according to Circular 53, the Bank must classify the debt according to
the regulations of the SBV on classification of assets in the operations of credit institutions and
foreign bank branches,

Allewance for credit losses

Allowance for credit risks includes specific allowance for credit risks and general allowance for
credit risks.
Specific allowance for credit losses

According to Circular 11 (before 1 July 2024) and Decree 86 (from 1 July 2024), the Bank
determines specific allowance for credit risks at the end of each month based on the allowance
rates corresponding to debt classificaticn results and loan prinéipals balance less the discounted
value of collateral assets at the end of the month. Specific allowance as at 31 December 2024 is
determined based on the debt classification results and outstanding principals of debts at 31
December 2024. The rates of specific allowance for specific loan groups are as follows:

Group Loan group Rates of specific allowance
1 Cument debis - 0%
2 Special mentioned debis 5%
3 Sub-standard debts 20%
4 Doubtful debts 505
5 Loss debig ; 100%
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The maximum discounted value and rate of collateral assets is determined in accordance with
Circular 11 (before 1 July 2024) and Decree 86 (from 1 Julyiﬂi#}whemby:mhtyp:ﬂfnnﬂm
assets has a certain maximum deduction rate for the purpose of caleulating the risk allowance.

Additional specific allowance in accordance with Circular 03

The Bank determines and records the additional specific allowance for the entire outstanding loan
balance of customers monthly, including the loan balances with repayment period rescheduled,
interest exempted or reduced according to the loan classifications in accordance with relevant
regulations (if the regulations on keeping loan groups unchanged under the provisions of Circular
01, Circular 03 and Circular 14):

Additional allowance Deadline

At least 30% of the total specific allowance amount required to be | By 31 December 2021
made
At least 60% of the total specific allowance amount required to be | By 31 December 2022
made
100% of the total specific allowance amount required to be made By 31 December 2023

The Bank has fully recorded the additional specific allowance according to the timeline stated
above. From 1 January 2024, the Bank has made specific allowance for the outstanding debts that
are rescheduled, granted interest exemption, interest reduction or debt category retention
prescribed by Circular 01, Circular 03 and Circular 14 in accordance with relevant regulations on
establishing risk provisions from the operation of credit institutions.

Additional specific allowance in accordance with Circular 02 and Circular 06

The Bank also determines and records the additional specific allowance for the entire outstanding
loan balance of customers with repayment s and luangmup;umhmgadinmcmdmundﬂl
Circular 02 and Circular 06 as follows:

Additional allowance Deadline

Al least 50% of the total specific allowance amount required to be | By 31 December 2023
made
100% of the total specific allowance amount required to be made By 31 December 2024

As at 3] December 2024, the Bank has made 100% of the additional specific allowance.

Additional specific allowance according fo Decision 1510

The Bank determines and records the specific amount of additional allowance required for all
outstanding debls of customers whosc repayment terms are restructured and whose debt groups
are maintained in accordance with Circular 53 and Decision 1510 as follows:
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Additional allowance Deadline

(i) At least 35% of the total specific allowance amount required to be | By 31 December

made 2024
(ii) Additional allowance to reach at least 70% of the specific allowance By 31 December

Furdebtsﬂmtar:r:munmmdinmﬂmufmpmmmtumm:ding
to the regulations of the State Bank of Vietnam on credit institutions
and foreign bank branches restructuring repayment terms for
customers facing difficulties due to the impact and damage of storm
Mo. 3 before January 1, 2025, the Bank shall set aside in 2025 at least

the ratio in item (i)
(iii) Additional allowance to reach full of 100% of the specific allowance | By 31 December
amount that must be additionally made 2026

Fmdebuthummhumwadhmsufummmttmmmding
to the regulations of the State Bank of Vietnam on credit institutions
and foreign bank branches restructuring repayment terms for
customers facing difficulties due to the impact and damage of storm
No. 3 before 1 January 2026, the Bank shal] make allowance in 2026
al least according to the ratio in item (i)

Asat 31 December 2024, the Bank is not required to make specific allowance in accordance with
the above regulations.

General allowance for credit losses

According to Circular 11 (before 1 July 2024) and Decree 86 (from 1 July 2024), general allowance
is also required at the rate of 0.75% of total balance of debts at the end of the month, except for
the balances with and loans to other eredit institutions, bonds issued by other Cls and debis
classified into the Loss debts group. General allowance as at 31 December 2024 is calculated based
on debt classification and outstanding principals of debts at 31 December 2024,

Written-off of bad debis

AmdhgmﬂmmEﬁ,lmsmcwmmwﬁﬂ:nnﬁagaimm:ﬂlﬂmwhmhmsm
cmmmhwhmn]aﬂﬂmﬁmwiurmmmmmmmw
dissolved (for borrowers being organisations and enterprises) or borrowers are deceased or missing
(for borrowers being individuals),

Debts written-off against allowance are recorded as off statement of financial position items for
following up and collection. The amounts collected from the debts previously written-off are
recognised in the statement of income upon recejpt.




(i)

()

(i)

2

(id)

(F)

Fortune Vietnam Joint Stock Commercial Bank Form No.; B0SafTCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued wnder Circidlar
Hoan Kiem District, Hanoi, Vietnam No. 49201 4TT-NHNN

Notes to interim financial statements dated 31 December 2014 of

{Qull;tcr !'; of 2024 and for the period ended 31 December 2024 the Stare Bank of Vietnam)
confinue

Classification and allowance for off statenent of financial position commitments

Actording 1o Circular 31 and Decree 86, the classification of off statement of financial position
credit commitments is conducted solely for risk management, credit quality supervision of credit
granting activities. The Bank did not make allowance for off statement of financial position eredit
commitments, except where the Bank has been required to-made payment under the guarantee
contract, in which case the payment on behalfis classified and allowance is made for in accordance
with the accounting policy as described in Note 4(g)({)and Note 4(g)(ii).

Debt purchases

Debt purchases

Debts purchased are stated at contractual purchase price on statement of financial position and
recorded off statement of financial position at their principal plus pre-acquisition interest. Interest
income is recognised in the statement of income on an accrual basis except for debt purchases
classified from Group 2 to Group 5 as described in Note 4(g). The interest arising before the Bank
purchases the debts which is deducted from the purchase price.

Allowance for debt purchases

mﬂﬂ&cmmdmiﬁdiuMdemﬁm are not lower than those classified by the
seller before purchase according to Decree 86 and allowance is made for them as described in Mote

4(g)-

Investment securities

Classification

Investment securities include availablc-for-sale investment securities, The Bank classifies
investment securities at the date of acquisition as available-for-sale investment securities and held-
to-maturity investment secunities. According to Official Letter MNa. 2601MHNN-TCKT dated 14
April 2009 of the SBV, the Bank is allowed to reclassify investment securities for once at
maximum after initial classification at the date of acquisition.

Available-for-sale investment securities are debt securities or equity securities held for an
indefinite period and may be sold at any time.

Recognition

The Bank recognises investment securities on {he date when it becomes a party to the contractual
provision of these securities (trade date accounting).

Measurenent

Debt securities

Available-for-sale debt securities are initially recorded at cost, including purchase cost plus other
directly attributable costs such as brokerage and transaction fees, information fees, and bank

charges (if any).
e
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They are subsequently recognised at amortised cost (affected by premium/discount amartisation)
less allowance for securities risks (including allowance for credit risks and allowance for
devaluation of investment securities). Premium and discounts arising from purchases of debt
securities are amortised to the statement of income on a straight-line basis over the holding pericd.
Listed available-for-sale debt securities are classified as investment securities and are recorded at
cost less allowance for dimimution in value by réferring to the most recent transaction at the Stock
Exchange within 10 days from the end of the annual accounting period. In case there is no
transaction within 10 days from the end of the annual accounting period, the Bank does not make
provisions for these debt securities. The Bank does not make provisions for Government bonds,
Government-guaranteed bonds, and local government bonds classified as investment securities,

Available-for-sale debt securities of unlisted corporate bonds are recognised at cost less allowance
for credit risks according to method as described in Note 4(g).

Interest income after purchase of available-for-sale debt securities is recognised in the statement
of income on an accrual basis except for interest income from unlisted corporate bonds classified
from Group 2 to Group 5 which is recognised when received (receipt basis). The interest income
accrued before the Bank's purchase will be deducted from the cost of debt securities when received.

The allowance for investment securities mentioned above is reversed if the price or recoverable
value of the securities subsequently increases after the allowance was recognised. An allowance is

De-recognition

The Bank derecognises available-for-sale investment securities when the contractual rights to the
cash flows from these securities have expired or when the significant risks and rewards of
ownership of these securities have been transferred,

Repurchase and resale contracts

S-m:unu:a sold with a commitment to repurchase at a specified future date are still recognised in
Ih::gnt:r!m ﬁmﬂm.hmﬁm&ﬁvﬂmﬁtﬁemmmgﬂhﬂmﬂmh
the interim :ﬁmnm?lst?mmmmmdthcdiﬂmtnmhelmth:sﬂ:pﬁmaﬂdm:pumhmpﬂc:is
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Other long-term investments

Other long-term investments are investments in the equity of other companies in which the Bank
does not have control or significant influence. These long-term investments are initially stated at
enst at the date of investment, and subsequently stated at cost less allowance for diminution in the
value of investment.

Allowance for diminution in value of long-term investiments

Allowance for diminution in value of long-lerm investments is made if the economic entity has
suffered a loss which may cause the Bank to lose its invested capital, unless there is evidence that
the value of the investment has not becn diminished. Allowance for diminution in value is
determined as the total actual investment capital of the owner at the investee less (-) the owner's
equity of the investee multiplied (x) by the Bank’s ownership percentage in the investee at the date
of making allowance.

The allowance is reversed if the recoverable amounts are subsequently increased after the
allowance was recognised. An allowance is reversed only to the extent that the investment’s
carrying amount does not exceed the carrying amount that has been determined if no allowance
had been recognised.

Other long-term investments are derecognised when the rights to receive cash flows from those
investments have expired or the Bank has transferred substantially all the risks and rewards of
gwnership of those investments.

Tangible fixed assets

Cosi

Tangible fixed assets are stated at cosl Jess accumulated depreciation. The initial cost of a tangfble
fixed asset comprises its purchase price, including import duties and non-refundable purchase
1axes and any directly attributable costs of bringing the asset to its working condition and location
for its intended use. Expenditure incurred after the tangible fixed assets have been put into
operation, such as repairs and maintenance and overhaul costs, is normelly charged to statement
of income in the year in which the cosls are ‘neurred. In situations where it can be clearly
MumﬂmmﬁmﬁmmmmmmmmmmmMm@mmME
expected to be obtained from the use of an item of tangible fixed assets beyond its originally
assessed standard of performance, the expenditure is capitalised as an additional cost of tangible
fixed assets.

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of assets. The
estimated useful lives are as follows:

» building 15 - 50 years
= machines and equipment 8 - 15 years
» means of transportation - transmission 10 years
« management tools and equipment 3 - 10 years
= gther fixed assets 8 - 10 years
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Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between
proceeds from sales or disposals of assets and their net book values together with their disposal
expenses and is recognised in the statement of income.

Intangible fixed assets

Definite land use rights

Definite land use rights are stated at cost less accumulated amortisation. The initial cost of definite
land use rights comprises its purchase price and eny directly attributable costs incurred in
conjunction with securing the land use rights. Definite land use rights are amortised on a straight-
line basis over land use periods.

Software

Enstufmmhgnmmmm“ﬁchismtmintegmpa:tufﬂmrtlmdhmdum.ismpihlised
and treated as an intangible asset. Software cost is amortised on a straight-line basis over 15 years,

Loss or gain mﬂdngﬁummlmmddhpmﬂsnfhm;ihleﬁxﬂmis&mdiﬂ'mnb:m
proceeds from sales or disposals of assets and their net book values together with disposal expense
and is recognised in the statement of income.

Prepayments

Prepayments comprise capitalised office refurbishment expense, prepaid expenses for office rental
and other prepaid expenses.

Capitalised office refurbishment expense is amortised in the statement of income on a straight-line
basishumﬂitpcrind of 3 years. Office rental expense represents the amount which has been
prepaid to lease the office. Prepaid expense for office rental is amortised in the statement of income
on 2 straight-line basis over the lease period.

Other lu-ng—tﬂ;m prepayments include repair, maintenance cost for assets, tools and supplies issued
furmrr.?uu:llphm and are considered to bring future economic benefits to the Bank. These expenses

prevailing accounting regulations.

Other assets

Construction in progress

Construction in progress represents the construction or implementation costs of tangible and
intangible fixed assets which have not been fully completed or installed. No depreciation is
provided for construction in progress during the period of construction and installation,
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Foreclosed assefs

Foreclosed assets are those of which the ownership was transferred to the Bank and awaiting for
settlement. For foreclosed assets of which the ownership has not been transferred to the Bank, the
Bank records as off statement of financial position items.

Receivables from trade finance activities

Receivables from trade finance activities represent other assets exposing to credit risk and are stated
at cost less allowance for credit losses, if any. The Bank classifies and makes allowanee for these
raceivables in accordance with the accounting policy as described in Mote 4(g).

Other assets

Other assets, except receivables from credit activities, are stated at cost less allowances for other
on statement of financial position assels.

Allowance for losses of assets are made based on the overdue status of debts or expected losses
may oceur in case undue debt but an economic organisation is bankrupted or liguidated; or debtor
is missing, running away, being prosecuted, in prison, under a trial or pending execution of
sentences or deceased. The allowance expenses are recorded as operating expenses during, the
period,

For other assets that mmrdu:&ubﬂ,theﬂmkmakﬂ;aﬂnwm::far losses using the allowance
rates that are applied for overdue staius as follows:

Overdue period Allowance rate
. memmtmmsixmﬁ]nmnﬁﬂupmimthmnn:(ﬂl]w 30%
« From one (01) year up to less than two (0i2) years S0%
. mem{ﬂi}ycmupmlmmw::[ﬂijyﬂﬁ 70%

= Three (03) years or more 100%%

Allowance for losses on ather assets are made for undue debts is the expected losses determined
by the Bank after considering to the recovery of these debts.

Other provision

A provision is recognised if, as a result of a past event, the Bank has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provision is determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liabilities.
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Derivative financial instruments

Currency forward and swap contracts

The Bank involves in currency forward contracts and currency swap contracts to facilitate
customers 1o transfer, adjust or reduce foreign exchange risks and other market risks, and also for
the business purposes of the Bank.

Currency forward contracts are commitments to pay in cash on a future date based on pre-
determined difference between exchange rates, calculated on a nominal original amount. The
currency forwards contracts are recorded at nominal value at the transaction date and are revaluad
at effective exchange rate at the reporting date and are stated at net value in the statement of
financial position.

Differences upon revaluation at the end of the period are recognised in the “Foreign exchange
differences” account in the statement of financial position each month and are transferred to the
statement of income at the end of the annual accounting period or upon maturity. Differences
between the amounts in VND of the foreign currency amounts which are committed to buy/sell at
forward rate of contract and spot rate on the transaction date are recognised in the statement of
income on a straight-line basis over the term of the contracts.

The currency swap contracts are commitments to buy or sell the same amount of foreign currency
(only two currencies are used in the transaction) with the same partner, in which there is a
transaction with the spot payment term and & transaction with a payment period determined in the
ﬁ.mnandﬂmmt:nfthahmtansucﬁnmisdet:rnﬁnedmtheﬁmeufdﬂﬁminimﬁunufspul
transaction. Premiums/discounts arising from the difference of the spot exchange rate at the
effective date of the contracts and the forward exchange rate will be recognised immediately on
the effective date of the contracts as an asset if they are positive or as a lisbility if they are negative
in the statement of financial position. This difference is amortised to the statement of income on a
straight-line basis over the term of the swap contracts.

Interest rate swap contracts

Interest swap contracts are commitments to settle the interest amount based on floating or fixed
interest rates over the notional principal amounts. The contract value in basic interest rate swaps
of the same currency is not recognised in the statement of financial position. For two-currency-
interest-rate swap contracts with nominal principal swap, the contract value is recognised in the
statement of financial position. Income eamed and expenses incurred are recognised in the
statement of income on an accrual basis.

Amounts due to the Government and the SBV

Amounts due to the Government and the SBV are stated at cost.

Deposits and loans from other Cls
Deposits and loans from other-Gls-arc stated et their-cost.

Deposits from customers
Deposits from customers are stated at their cost.
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Valuable papers issued

Valuable papers issued are recorded at cost less amortized premiums and discounts. Costs of
valuable papers issued include the proceeds from issuance minus directly attributable expenses
from issuance.

Other payables
Other payables are stated at their cosl.

Severance allowance

Under the Vietnamese Labour Code, when an employee who has work for the Bank for 12 months
or more (“the eligible employees™) voluntarily terminates his/her labour contract, the employer is
required to pay the eligible emplayee severance allowance calculated based on years of service
and employee’s compensation at termination, Before 2012, provision for severance allowance has
been provided based on employees’ ycars of service and their average salary for the six-month
period prior to the end of the accounting period. For the purpose of determining the number of
years of service by an employee, the period for which the employee participated in and contributed
to unemployment insurance in accordance with prevailing laws and regulations and the period for
which severance allowance has been paid by the Bank are excluded.

On 24 Qctober 2012, the Ministry of Finance issued Circular MNo. 180/2012/TT-BTC (“Circular
180™) guiding the financial handling of unemployment allowance for employees at enterprises.
This Circular stipulates that when preparing the 2012 financial statements, if the enterprise’s
unemployment fund remains balance, the enterprise must record other income increases in 2012
and must not transfer the balance to use the fund next year. Accordingly, the Bank has reversed
the balance of the severance allowance provision. This change in accounting policy has been
applied prospectively since 2012.

Pursuant to Law on Social Insurance, effective from 1 January 2009 the Bank and its employees
are required to contribute to an unemployment insurance fund managed by the Vietnam Social
Insurance Agency. The unemployment insurance paid by the Bank for the employee’s working
time is recorded as an expense in the statement of income when incurred. With the implementation
of the unemployment insurance scheme, the Bank is no longer required to provide severance
allowance for the service period after 1 January 2009, However, severance allowance to be paid
to the existing eligible employees at the end of the period will be determined based on the eligible
employees® years of service to 31 December 2008 and their average salary for the six-month period
prior to the termination date.

Share capital

Ordinary shares

Ordinary shares are classified as equity and recognised at par value. Incremental costs directly
attributable to the issue of ordinary shares are recognised as a deduction from share premium in
equity.

&
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Share preminm

On receipt of proceeds from share issvance from sharcholders, the difference between the issue
price and the par value of the shares, if any, is recorded in share premium account in equity.

Reserves and funds

The Bank is required to make the following reserves before distribution of profits: Reserve to
supplement charter capital, Financial reserve. These reserves are non-distributable and recognised
as part of equity. Other equity funds are allocated from profit after tax. The allocation from profit
ai;lcrtﬁxmlili;h:uﬂ of these funds and reserves must be approved by the Bank's General Mesting
of Shareholders.

Reserve fo supplement charter capital

Before 1 July 2024

According to Decree No. 93/2017/ND-CP ("Decree 93"} issued by the Government of Vietnam
on 7 August 2017 on the financial regime for Cls, the Bank annually appropriate 5% of profit after
tax for the reserve to supplement charter capital, the maximum level of this fund shall not exceed
the charter capital of the Bank.

From 1 July 2024

According to the Law on Credit Institutions 2024, the Bank shall annually appropriate 10% of
profit after tax for the reserve to supplement charter capital. The maximum level of this fund shall
not exceed the charter capital of the Bank.

Financial reserve

According to Decree 93, the Bank annually appropriate 10% of profit after tax for the financial
reserve fund,

Thzﬁmmim:esmisumdmmmmaimmlumimmd&ming&mmmﬂmmaf
wmmtﬂmismwﬂb}rﬂmurganisaﬁnnsﬂndindiﬁdualsu&mmﬂk:thﬂm

insurénce companies, utilisation of allowances provided: and for othe urposes i
accordance with the laws, 5 e =

Bonus and welfare fund

Bonus and welfare fml';dis allocated ﬁ'a:rm profit after tax in accordance with the resolution of the
Annual General Meeting and is used primarily to make payments o the the Bank's employees.

Revenune

Interest income

Interest income is recognised in the statement of income on an acerual basis, except for interest on
loans classified in Group 2 to-Growp-5 described in Note 4(g) and debts kept unchanged in Group
1 (Current debt) due to the implementation of special policies of the State described in Note 4(g)
is recorded when the Bank actually receives it.

b il
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When a debt is classified from Group 2 to Group 5 as presented in the Note 4(g), the accrued
interest is deducted and recorded off statement of financial position and is recognised in the income
statement when collected.

When a debt is kept in the Current debt group due to the implementation of the State's special
policy, the interest receivable arising during the year is not accounted for as incomc and the Bank
monitors it off statement of financial position. Interest income from these debts is recognised in
the income statement when collected.

Fee and commission income

Fees and commission income includes fees and commission from settlement services, guarantec
services, cashier services and other services, are recognised in the statement of income when
incurred.

Incomne from investing activities

Income from securities trading is recognised in the statement of income upon the Bank receipt of
the arder matching notice from Vietnam Securities Depository and Clearing Corporation (formerly
Vielnam Securities Depository) (for listed securities) and completion of the assets transfer
a.grm:nt{[orunﬁstcdm.ﬁtim]and iz determined based on the differences between selling price
and weighted average cost of securities sold.

Dividends receivable in cash is recognised in the statemenl of income when the Bank's right to
receive payment is established. Dividends received in the form of shares, bonus shares and rights
to purchase shares given 10 existing sharcholders are not recognised as an increase in investment
and such dividend income is not recognised in the statement of income, When share dividends are
mei\red,meEankmﬂy:mpiuminmascinlhcnmnhﬁufshamﬂnmtmmmthe financial
statements.

Dividends received which are attributable to the period before acquisition date are deducted against
the carrying amount of the investment.

Interest expenses
Interest expenses are recognised in the slatement of income on an accrual basis.

Fee and commission expenses

Fee and commission expmaasmmmmindinthuratemmmfimmnnwhmﬂmuﬂp:mm
incurred.

Operating lease payments

Payments made under operating leases are recognised in the statement of income ona straight-line
basis over the term of the lease. Lease incentives reccived are recognised in the statement of
income &s an integral part of the total lease expense, over the term of the lease.

=5
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Taxation

Income tax on the profit for the year comprises current and deferred tax. In:-:crmctlax mmmgnuact
in the statement of income except to the extent that it relates to items recognised directly to equity,
in which case it is recognised in equity.
ﬂmmﬂﬂmwmm&mnthmmmmmmmw
at the end of the annual accounting period, and any adjustment to tax payable in respect of previous
years,

Deferred tax is provided using the statement of financial position methed, providing for temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes. The amount of deferred tax provided is based on the
expecied manner of realisation or settlement of the carrying amounts of assets and liabilities using
the tax rates enacted or substantively enacted at the end of the annual accounting period. A deferred
tax assel is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Thedcttmimﬁunofthcmxmnmﬂypuyabttmddﬂhmdmxishamdmmm
interpretation of tax regulations. However, these regulations are subject to periodic variation and
their ultimate determination depends on the results of the tax authorities” examinations.

Related parties

Parties are considered to be related to the Bank if one party has the ability, directly or indirectly,
to control the other party nrexmis:siguiﬁminﬂmnuuwlhsmherwtyinnukingﬁunﬁal
and operating decisions, or where the Bank and the other party are subject to common control or
significant influence. Related parties may be individuals or corporate entitics and include cloge
family members of eny individual considered to be & related party.

Segment reporting

A segment means a Bank's individually identifiable component involved in the supply of related
products or services (segmented by business), or the provision of products or services in a
particular economic environment (segment divided by geographic area), each of these sectors bears
different risks and benefits from the others. The Bank's primary template for segment reporting is
disaggregated by geographic area. The Bank's secondary template for segment reporting is
disaggregated by business sector. Currently, the Bank has a banking business that includes regular
trading and provision of the following operations: receiving deposits, granting credit, providing
payment services via accounts and other commercial banking activities. Accordingly, the Board
nfhlmmgmmtasmm&mmmnﬂwkhasnﬂym:huﬂnmmgmm, commercial banking
operations, and the Bank’s risks and profitability ratios are represented in this single business line.
Therefore, the Bank is not required to present segment reports in detail by business category.
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Earning per share

The Bank presents basic (EPS) for its ordinary shares. Basic earnings per share is calculated by
dividing the profit or loss attributable to the ordinary shareholders of the Bank (after deducting
any amounts appropriated to bonus and welfare fund during the year) by the weighted average
number of ordinary shares outstanding during the year.

Diluted earning per share is determined by adjusting the profit or loss attributable to the ordinary
shareholders and the weighted average number of ordinary shares outstanding for the effect of all
dilutive potential ordinary shares, which comprise convertible bonds and share options. At the
reporting date and for the year then ended, the Bank had no dilutive potential ordinary shares and
therefore does not present diluted earning per share.

Off statement of financial position items

Commitments and contingent liabilities

At any point of time, the Bank has ouistanding credit commitments. These commitments are
approved and unutilised loans and overdrafl facilities.

The Bank also provides financial guaraniees and letters of credit to guarantee the performance of
customers to third parties. Many of the contingent liabilities and commitments will cxpire without
any advanced payment, in whole or in part. Therefore, these commitments and contingent
liabilities do not represent expected future cash flows.

A deferred payment letter of credit has a provision that the beneficiary is entifled to payment
immediately or before the due date of the letter of credit

Before 1 July 2014, when receiving notification from the reimbursing bank that payment has been
made to the beneficiary, the Bank records the amount payable to the reimbursing bank as an other
payable, and records the amount receivable from the customer in other assets.

From 1 July 2024, when the reimbursing bank makes payment to the beneficiary, the Bank must
acknowledge the debt to the reimbursing bank, 2nd the customer must acknowledge the debt to the
Bank for the amount the reimbursing bank has paid to the beneficiary according to the commitment
in the letter of credit. When receiving notification from the reimbursing bank that payment has
been made to the beneficiary, the Bank records the amount received as debt 1o the reimbursing
bank as a loan from another credit institution, and records the amount received as debt by the

customer as & credit facility.

Assets entrusted for safekeeping

Assets held fmmsmdialpmpmmmtmnﬂdnmdmﬂfm Bank and therefore are not
included in the Bank's statement of financial position.
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MNil balances

Items or balances required by Circular No, 49/2014/TT-NHNN issued by the SEV on 31 December
2014 (“Circular 49") and Circular No. 27/2021/TT-NHNN issued by the SBV on 31 December
2021 on amending chart of accounts of credit institutions enclosed with Decision No.
479 2004/QD-NHNN dated- 29 -April 2004 .and regulations -on financial statement of credit
institutions enclosed with Decision No. 16/2007/QD-NHNN dated 18 April 2007 of Governor of
State Bank of Vietnam that are not describe in these interim finencial statements indicate nil
balances.

Financial instruments

Solely for the purpose of providing disclosures about the significance of financial instruments to
the Bank's financial position and results of operations and the nature and extent of risk arising
from financial instruments, the Bank classifies its financial instruments as follows:
Financial assets
Financial assets at fair value through profit or loss
A financial asset at fair value through profit or loss is a financial asset that meets either of the
following conditions:
= Itis considered as held for trading. A financial asset is classified as held for trading if:

- itis aequired principally for the purpose of selling it in the near term;

- there is evidence of a recent pattern of short-term profit-taking; or

- aderivative (except for a derivative that is financial guarantee contract or a designated and

effective hedging instrument),
*  Upon initial recognition, it is designated by the Bank as financial assets at fair value through
profit or loss.
Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable

paymt_:ntsm:laﬁxedmmﬁt}r&mtthaﬂmkhasrhcpnsilﬁminmﬁanmdﬂbﬂjwmthm

maturity, other than:

. Euanmal assets that, upon initial recognition, were categorised by the Bank as financial assets
at fair value through profit orloss;

* financial assets already categorised by the Bank as assets that available for sale; or

* financial assets that meet the definitions of loans and receivables.

-
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Loans and receivables

Loans and receivabies are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market, other than those:

»  that the Bank intends to sell immediately or in the near term, which are classified as held for
trading, and those that the entity on initial recognition designates as Tinancial assets at fair
value through profit or loss;

= that the Bank, upon initial recognition, designates as available-for-sale; or

= for which the Bank may not recover substantially all of its initial investment, other than
because of credit deterioration, which are classified as assets available-for-sale.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are designated as
available for sale or are not classified as:

= financial assets at fair value through profit or loss;
=  held-lo-maturity investments; or
» loans and receivables.

Financial labilities
Financial liabilities at fair value through profit or loss
A financial liability at fair value through profit or loss is a financial liability that meets either of
the following conditions:
« T[iis considered by management as held for trading. Financial liability is classified as held for
- ft is incurred principally for the purpose of repurchasing it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or
- aderivative (except for a derivative that is financial guarantee contract or a designated and
effective hedging instrument).
« Upon initial recognition, it is designated by the Bank as financial liabilities at fair value
through profit or loss.
Financial liabilities carried af amortised cost
Financial liabilities which are not classified as financial liabilities at fair value through profit or
loss are classified as financial liabilities carried at amortised cost.

The above described classification of financial instruments is solely for presentation and disclosure
purpose and is not intended to be a description of how the financial instruments are measured.
Accounting policies for measurernent of financial instruments aredizciosed in other reievant notes.

&
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Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)
(continued)

Comparative information

Comparative information in these interim financial statements is presented as corresponding
figures. Under this method, comparative information for the prior year/period are included as an
integral part of the current period interim financial statements and are intended to be read only in
relation to-the amounts -and- other -disclosures relating to-the current period. Accordingly, - the
comparative information included in these interim financial statements is not intended to present
the Bank’s financial position, results of operation or cash flows for the prior period.

Cash on hand
31/12/2024 31/12/2023
VIND million  VND million
Cash on hand in VIND 1,135,043 2,287,656
Cash on hand in foreign currencies 27,341 95,106

1,162,384 2,382,762

Balances with the State Bank of Vietnam

31/12/2024  31/12/2023
VND million _VND million

Balances with the SBY
* In VND . : 13,401,560 14,416,346
* In other foreign currencies 067,974 162,098

14,369,534 14,578,444

Balances with the SBV consist of a cwrrent account and a compulsory reserve requirement.

Under SBV’s regulations relating to the compulsary reserve, banks are permitted to maintain a

floating balance Inxﬁe.mmmﬂﬂ}rmnquhmm {*CRR"). The monthly balance of the

;ﬁcnr_cs must not be less than CRR rates multiplied by the preceding month's average balances of
eposits.




Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietnam

Notes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024
{continued)

CRR rate as at the end of the year as follows:

Preceding month's average balances of deposits of:

= Demand deposits and deposits with term of less than 12
months in VND

» Deposits in VND with term of and more than 12 months

- Dmmddapcﬁumddmﬂm“dﬁimmuflmmm 12
months in foreign currencies

= Deposits in foreign currencies with icrm of and more than
12 months

» Deposits in foreign currencies with foreign Cls

Year-end annual interest rates Were as follows:

Deposits in VND within the CRR
Deposits in USD within the CRR
Deposits in VND beyond the CRR
Deposits in USD beyond the CRR

Balances with and loans to other credit institutions

Balances with other eredit institutions
Current accounts

= [n VND

= [n foreign currencies

Term deposits
= [n ¥ND
= [n foreign currencies

Loans to other credit institutions
= [nVND
= Allowance for loans to other Cls

Form No.: B0SaTCTD

{Trsued under Circular
No. 492014/ TT-NHNN
dated 31 December 2014 of
the State Bank of Vietnem)
CRR rates
31/12/2024 31/12/2023
3% 3%
1% 1%
8% 8%
6% 6%
1% 1%
31/12/2024 31/12/2023
0,5% 0,5%
0,0% 0,0%
0,0% 0,0%
0,05 0,0%
3171272024 31/12/2023
VND million _VND million
2,241,091 757,476
1,356,911 284 831
884,180 472,645
86,786,270 34,301,600
63,547 377 25,353,150
23,238.693 £ 048 450
89,027,361 35,059,076
7,484,935 526,177
[56,977) (57.577)
7,427,958 468,600
06,455,319 35,527,676
37
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Fortune YVietnam Joint Stock Commercial Bank Form No.: B0SaTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Isswed wnder Circular
Hoan Kiem District, Hanoi, Vietnam : No. 49201 4/TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Barik of Vietnan)
(econtinued)

Term deposits with and loans to other Cls by groups are presented in Note 48(h).
Movements in allowance for loans to other Cls during the year were as follows:
Year ended Year ended

311272024 3171272023
VND million VND million

Opening balance 57,577 58,198
Reversal of allowance during the year (Note 35) (600) (621)
Closing balance 56,977 37,577
Securities held for trading

3U12/2024  31/12/2023
VND million _VND million

Other securities held for trading
Open-ended fund certificates issued by foreign economic entities 660,321 580,440

Listing status of securities held for trading was as follows:

31/12/2024 31/12/2023
VND million  VND million

Other securities held for trading
Unlisted 660,321 580,440
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Fortune Vietnam Joint Stock Commoercial Bank

LPB Tawer, No. 210 Tran Quang Khai Strect, Trang Ticn Ward

Hoan Kiem District, Hanoi, Vietnam
Notes to interim financial statements
Quarter I'V of 2024 and for the peried ended 31 December 2024

(continued)

Form No.: BOSaTCTD

{Teswed under Circular
No. 492014/ TT-NHNN

dated 31 December 2014 of

the State Bank of Vietnam)

Derivative financial instruments and other financial assets/(liabilities)

Details of derivative financial instruments as at year-end were as follows:

As at 31 December 2024

Currency derivatives
Currency forward contracts
Currency swap contracts

Other derivatives
Interest rate swap contracts

As at 31 December 2023

Other derivatives
Intcrest réte swap contracts

Total coniract
nominal value  Total earrying valoe™
(at exchange rate of  (at exchange rate of
the effective date of reporting
the contract) date)
Assets/(Liabilities)
VND million VND million
2,052,365 28,838
150,582,405 (2,676)
3,742,770 (17,025)
156,377,540 9,137
Total contract
nominal value Total carrying value
(at exchange rate of (at exchange rate of
the effective date of reporting
the contract) date)
Asscts/(Liabilities)
VMND million VND million
918,457 (16,143)
158,471,967 (62,593)
- 4,483,185 2,950
163,873,609 (75,786)

i
A
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%)

(**)

Fortune Yictnam Joint Stock Commercial Bank

LPB Tower,; No. 210 Tran Quang Khai Strect, Trang Tien Ward
Hoan Kiem District, Hanoi, Vicinam

MNotes to interim financial statcments

CQuarter I'V of 2024 and for the period ended 31 December 2024
[continued)

Loans to customers

Loans to jocal ecomomic entities and imdividuats
Loans on discounting negotiable instruments and
valuable papers

Amounts paid on behalf of customers

Loans financed by sponsored and trusted funds

Loan portfolio by loan group is presented in Note 48(b).

Loan portfolio by remaining terms was as follows )

Short term
Medium term
Long term
Cverdue (**)

Form No.: BlSa/TCTD

{Tssued wnder Circular
No. 392014/TT-NHNN
dated 31 December 2014 of
the State Bank of Vietnam)
31/12/2024 31/12/2023
VIND million  VND million
331,297,130 274,903,245
10,873 16,238
367 367
297,945 511,034
331,606,315 275,430,884
31/12/2024 31122023
_VND million VND million
190,276,486 159,878,834
111,263,952 91,749,985
26,630,869 22,015,744
3,435,008 1,786,321
331,606,315 275,430,884

The remaining term of the loan is calculated based on the remaining term of the payment schedule

of each loan.

Overdue debt is the principal balance that a customer fails to
approved by the credit
39201 6/TT-NHNN.

Loen portfolio by original terms was as follows:

Short term
Medium term
Long term

pal bal: pay on time as agreed and is not
mstitution 10 restructure the payment term specified in Circular

317122024 311272023
VND million  VND million
163,195,414 114,751,090
120,168 087 117,315,182
48,242 814 43,364,612
331,606,315 275,430,884
40




Fortune Yietnam Joint Stock Commercial Bank

Form MNo.: BiSaTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Issued under Circular
Hoan Kiem Distriet, Hanoi, Vietnam No. 49201 4/TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)
(continued)
Loan portfolio by customer type and ownership was as follows:
31/12/2024 31/12/2023
VIND million % VIND million %

Loans to economic entities
One-member limited liabilities companies
of 100% State-owned equity 120,136 0.04 242,550 0.09
Other types of limited liabilities companies 148,666,990 44 .83 122,892,860  44.62
Joint-stock company with over 50%
Stated-owned equity 3,253,582 0.98 3,373,000 1.22
Other types ol joint stock companies 39,302,424 11.85 33,648,706 12.22
Parinerships 471 0.00 599 0.00
Private companies 1,230 0.00 636 0.00
Foreign-invested enterprises 429 0.00 - -
Cooperatives, cooperative unions 52817 0.02 39,354 0.01
Administrative units, parties, unions
and associations 19,518 0.01 56,869 0.02
Loans to individuals
Individuals and households 140,188,718  42.27 115,176,261 41.82

331,606,315 100.00 275,430,884  100.00
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Fortune Vietnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Victnam
MNates to interim financial statements

Quarter I'V of 2024 and for the period ended 31 Decomber 2024

(continued)

Portfolio of loans to customers by business sectors was as follows:

Agriculture, forestry and aguaculture
Mining

Manufacturing and processing
Electricity, gas, hot water, steam and
air-conditioning

Water supplying and garbage and sewage
treatment and management
Construction

Wholesale and retail trade; repair of
motor vehicles, motor cycles
Transport, warchouse

Hospitality services

Information and communications
Finance, banking and insurance

Real estate trading

Science and technology
Administrative activities and supporting
SeTVices

Education and training

Health care and social work

Art, playing and recreation

Other service activities

Households services

Form No.: BOSaTCTD

{Issued umder Clreular

" Ne. 4972014/ TT-NHNN

dated 31 December 2014 of

the State Bank of Vietnam)

31/12/2024 31/12/2023
VIND million % VYND million Ya

26,522,985 8.00 21,381,814 71.76
109,032 0.03 107,940 0.04
30,163,735 9.10 23,272,541 B.45
13,457,532 4.06 9,280,687 3.37
200,745 0.06 101,788 0.04
31,582,281 9.52 40,917,258 14.86
98,962,842 29.84 39,572,371 21.63
4,275,751 1.29 1,539,252 0.56
30,837,424 9.30 23,618,699 8.58
7,495,851 2.26 7,808,323 2.83
652,977 0.20 286,343 0.10
10,136,979 3.06 13,982,476 5.08
183,937 0.06 211,374 0.08
466,779 0.14 1,157,097 0.42
39,470 0.01 67,805 0.02
186,240 0.06 267,549 0.10
20,109,512 6.06 23,386,552 8.49
697,856 0.21 649,714 0.24
33,315,387 16.74 47,821,301 17.35
331,606,315 100.00 275430,884  100.00
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Foriune Yictnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Form No.: BiSaTCTD
(Tssued wnder Circular

Hoan Kiem District, Hanod, Vietnam Nao. 492014/ TT-NHNN
Notes to interim financial statements dared 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Fietnam)
{continued)
Allowance for loans to customers
Allowanee for loans to customers include:
31/12/2024 31/122023
VND million ~ VND million
General allowance 2,468,880 2,054,762
Specific allowance 1,861,217 1,403,473
4,330,007 3,458,235
Movements in allowance for loans 1o customers Were as follows:
General Specific
allowance allowance Total
VND million  _VND million _VND million
RBalance at 1 January 2024 2,054,762 1,403,473 3,458,235
Allowance made during the year (MNote 33) 414,118 1,540,466 1,954,584
Allowance utilised during the year - (1,082,722) (1,082,722)
Balance at 31 December 2024 2,468 880 1,861,217 4,330,097
General Specific
allowance allowance Total
VND million VND million _VND million
Balance at 1 January 2023 1,751,300 3,118,595 4,869,895
Allowance made during the year (Note 33) 303,462 2,526,003 2,829,465
Allowance utilised during the year - (4,241,125) (4,241,125}
Balance at 31 December 2023 2,054,762 1,403,473 3,458,235
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Fortane Vietnam Joint Stock Commercial Bank Form No.: BlSawTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tsswed wunder Circular
Hoan Kiem District, Hanoi, Vietnam No. 4%2014/TT-NHNN
MNotes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vietnan)
(continued)
Debt purchased
31/12/2024 3111272023

VND million VND million
Debts purchased in VND - 21.961
Allowance for debts purchased - (165)

- 21,796

Details of the principal and interest of the debts purchased were as follows:

31/12/2024 311272023
VND million  VND million
Principal of the debts purchased - 18,282
Interest of the debts purchased - 3,679
Principal of the debts purchased - 21,961
Portfolio of debts purchased by loan group is presented in Note 43(b).
Movements in allowance for debts purchased were as follows:
Year ended Year ended
3111212024 31/12/2023
¥YND million VND million
Balance at 1 January _ 165 2,969
Reversal of allowance during the year (Note 35) (165) (2,804)
Balance at 31 December - 165
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(i)

(i)

Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tion Ward
Hoan Kiem District, Hanol, Vietnam

Motes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024

{eontinued)

Available-for-sale investments securities

Debt securities
« Bonds issued by the Government and local Governments (i)
« Bonds issued by other local CIs (ii)
In which: Bonds guaranteed by the Government
s Certificate of deposits issued by local Cls
» Foreign debt securities

Equity securitics
= Equity securities issued by other local Cls

Form No.: BOSa/TCTD

(Tesued wnder Circular

No. 20T TT-NHNN

dated 31 December 2014 of

the Srate Bank of Vietnam)
31/12/2024 31/12/2023

VND million _VND million

34,258,078 27,708,770

11,529,518 10,185,634

2220518 2,2315562
12,190,743 £,949,963

102,000 -

- 1

58,080,339 46,844,368

These represent bonds issued by the Stale Treasury denominated in VND. These bonds have terms
ranging from 7 to 20 years and eam annual interest rates from 2.00% to 8.80% (31/12/2023: terms

mgingﬁmﬂmzﬂmmdummuﬂhmﬂlmmﬁumz.nn%

annually.

to §.80%). Interest is paid

These represent bonds issued by other local Cls, denominated in VND. Such bonds have terms
ranging from 3 years to 10 years and cam annual interest rates from 2.30% to 5.80% (31/12/2023:
terms ranging from 2 years to lnwmmdmmwmmmu&mzjﬂ%mimﬁ}.

Interest is paid bi-annually or annually.

These represent certificate of deposits issued by other local Cls, denominated in VND. Such
certificate of deposits have terms 1 year and earn annual interest rates from 4.50% to 7.50%

(31/12/2023: terms ranging from 1 year 1o 3 y:amandmmmmli

11.50%). Interest is paid bi-annually or annually.

Available-for-sale investment securities by groups are presented in Note 48(b).

nterest rates from 4.20% to
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Fartune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Vietnam
Motes to interim financial statements

Quarter I'V of 2024 and for the period ended 31 December 2024

(continned)

Other long-term investments

Details of other long-term investments were as follows:

As at 31 December 2024

Investments in economic entities

Viet Lao Power Joint Stock Company
LPBank Securities Joint Stock Company
LPBank Insurance Joint Stock Corporation

As at 31 December 2023

Investments in cconomic entities

Viet Lao Power Joint Stock Company
LPBank Securities Joint Stock Company
LPBank Insurance Joint Stock Corporation

Form No.: B05a/TCTD

(Tesued under Cirenlar
No, F92014/TT-NHNN
dated 31 December 2014 al
the State Bank of Vietnam)
LCurrent
Cost value Ownership
VND million _VND million Ve
300,000 300,000 6.85
213,840 216,021 5.50
32,787 32,787 482
546,627 548,808
Current
Cost value Ownership
VND million VND million %
300,000 300,000 6.86
13,750 15,931 5.50
32,787 32,787 4.82
346,537 348,718
&6
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Fortune Vietnam Joint Stock Commercial Bank Form No.: BOSwTCTD

LPE Towar, No. 210 Tran Quang Khai Street, Trang Ticn Ward (Tssued under Clrcular
Hean Kiem District, Hanoi, Victnam No. 492014/ TT-NHNN
WNotes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the Staie Bank of Vietnam)
{continued)

Tangible fixed assets

Year ended 31 December 2024

Machines Means of Management  Other
and tramsportation - tools and “fixed

Buildings cquipment - transmission  equipment assels Total
VND VYND VND VYIND VND VND
million million million million million  __ million

Cost
Opening balance 730,630 868,885 971,692 205,117 74,580 2,940,904
Additions - 556,750 203,937 22,453 24,715 807,855
Construction in
progress completed 64,895 - - . - 64,895
Disposals = (37,709} {2?0,531] (12.974) (2,650) (343,865)
Closing balance 795,525 1,387,926 905,007 284,596 06,645 3,469,789
Accumulated
depreciation
Opening balance 321,198 631,892 553,769 219,262 44,140 1,770,261
Charge for the year 23,852 68,674 85,142 14,955 6,435 199,058
Disposals - (37,260) (147,221} (27,336) (2.202)  (214,019)
Other movements {1,789) 248 233 (83) o1 (1,300)
Closing balance 343,261 663,554 491,923 206,758 48464 1,754,000
Met book value

ing balance 409,432 236,993 417,923 75,855 30,440 1,170,643
Closing balance 452,264 724373 413,174 77,798 48,181 1,715,789
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Fortune Vietnam Joint Stock Commercial Bank Form No.: B0Sa/TCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Tssued under Circufar
Hoan Kiem District, Hanol, Vietnam No. 49/2014/TT-NHNN
Motes to interim financial statements dated 3] December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vietnain)
(continned)
Year ended 31 December 2023
Machines Meansof  Management  Other
and transportation  tools and fixed
Buildings equipment - transmission equipment assels Total
million million ~ million = million million million

Cost
Opening balance 784,204 790,350 800,041 298,189 36,955 2,829,739
Additions - 56,105 114,189 32,258 21,410 263,962
Disposals - (17,570) (42,538) (35,330) (3,785) (99,223)
Other decreases (53,574) - - - . (53,574)
Closing balance 730,630 868,885 971,692 295,117 74,580 2,940,904
Accumulated
depreciation
Opening balance 285,150 588,657 498,012 216,607 38518 1,626,944
Charge forthe year 39,928 61,485 84,747 29,713 0,693 225,566
g‘hﬁ increases A = : 68 - GE

isposals - (17377 (28,365) (27,126)  (3,233)  (76,101)
Other decreases (3,880) (873) (625) & (838) (6,216)
Closing balance 321,198 631,892 553,769 219,262 44,140 1,770,261
Net book value
Opening balance 459,054 201,693 402,029 B1,582 18437 1,202,795
Closing balance 409,432 236,993 417,923 75,855 30440 1,170,643

e

Incluli?d in tangible fixed assets were assets costing VND787,444 million which were fully
depreciated as of 31 December 2024 (31/12/2023: VND733,637 million}, but which are still in use.
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Fortune Vietnam Joint Stock Commercial Bank

Form No.: BOSa/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued under Circufar
Hoan Kiem District, Hanoi, Vietnam Na. 49201 TT-NHNN
MNotes to interim financial statements dared 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vieinam)
{continucd)
Intangible fixed asseis
Year ended 31 December 2024

Definite land

© ~ use rights - Softerare Total

VND million  VND million _VND million
Cost
Opening balance 624,217 371,819 996,036
Additions - 262,386 262,386
Closing balance 624,217 634,205 1,258,422
Accumulated amortisation
Opening balance 23,686 193,006 216,692
Charge for the year 3,803 21,929 25,732
Closing balance 27,489 214,935 242,424
Met book value
Opening balance 600,531 178,813 779,344
Closing balance 596,728 419,270 1,015,998




Fortune Vietnam Joint Stock Commercial Bank

Form MNo.: B0Sa/TCTD

LFPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued under Circular
Hoan Kiem District, Hanol, Vietnam No. 4972014/TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Vietmam)
{continued)
Year ended 31 December 2023

Definite land

use rights Software Total

VND million  _VND million  _VND million
Cost
Opening balance 409,789 269,167 678,956
Additions 214,428 102,652 317,080
Closing balance 624,217 371.819 996,036
Accumulated amortisation
Opening balance 19,824 168,729 188,553
Charge for the year 3,862 24277 28,139
Closing balance 23,686 193,006 216,692
Net book value
ﬂp-:r_ling balance 389,965 100,438 490,403
Closing balance 600,531 178,813 779,344

Included in intangible fixed assets were assets costing VIND61,602 million which were fully
amortised as of 31 December 2024 (31/12/2023: YND61,602 million), but which are still in use.
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(*)

(a)

M

(ii)

Fortune Vietnam Joint Stock Commercial Bank Form No.: B0Sa/TCTD

LPBE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tsswed under Clrcular
Hoan Kiem District, Hanoi, Vietnam No. 1920137 TT-NHNN
Notes to interim financial statements daved 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vietmam)
{eontinued)

Other assels

31/12/2024 31/12/2023
VND million  VND million

Receivables 14535, 761 - 3,050,171
In which:
Internal receivables 109,490 50,869
External receivables (a) 1,426,271 2,999,302
Acerued interest and fee receivables (b) 4,745,521 5,037,867
Other assets (c) 761,672 575,737
Allowance for other on-balance sheet assels (*) {6,403) (7,436)
7.036,551 8,656,339

This is the allowance for deubtful receivables as stipulated in Circular No. 48/2019/TT-BTC issued
on 8 August 2019 and Circular No. 24/2022/TT-BTC dated 7 April 2022.

External reccivables
31/12/2024 311272023

VND million  VND million
Advanece for office renovation 336,417 123,800
Advance for purchase of fixed assets 311,860 338,951
Advance for operating activities 303,200 337,866
Insurance commission receivables 190,137 11,639
Advance for charity purposes (1) §2.482 149,242
Dupositfnrupmﬁngn:ﬁﬁﬁu 40,316 1,614,314
Receivables from post offices of provinces (1i) 57,240 46,590
Receivables from UPAS L/C (Usance [/C payable at sight) (iii) - 251,584
Other receivables 104,619 125,316

1,426,271 2,999,302

These represent advance payment of expenses for social charity-purposes iacluding: funding 1o
support education, health-care, recovery from namural disaster, poor households, and others under
decisions of the Board of Directors. As at 31 December 2024, these social charity activities have
not been completed and not yet finalised.

These are receivables from provincial post offices related 1o fundraising and deposit-taking of the
Bank. These amounts oceur every day and have the repayment term of within one month.

o
g
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(b)

(c)

(*)

Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Ticn Ward

Hoan Kiem District, Hanoi, Vietnam
Motes to interim financial statements

Quarter I'V of 2024 and for the period ended 31 December 2024

{continwed)

Form No.: B0Sa/TCTD
(Tzsued wunder Circular

No. 4972014/ TT-NHNN
dated 31 December 2014 of
the State Bank of Fietnam)

From 1 July 2024, the Bank recognise receivables from UPAS L/C according to Circular

21/2024/TT-NHNN as described in Note 4(ii)i).

Accrued interest and fee receivables

Accrued interest receivables from deposits

Accrued interest receivables from investment securities
Accrued interest receivables from credit activities
Accrued interest receivables from derivatives

Other assets

Prepaid expenses (i)
Tools and instruments
Material

Other assets

Prepaid expenses include:

Brokerage commission fees (*)

Payment for office rental

Head office repair and improvement expenses
Other prepaid expenses

31/12/2024 - - 31/12/2023
VND million _VND million
222,055 132,358
1,491,692 1,430,288
2,975,078 3,250,563
56,696 224,658
4,745,521 5,037,867

31/12/12024 31/12/2023
VND million  _VND million
733,960 321,646
15,362 31,660
12,350 20,719
= 1,712
761,672 575,737

31/12/2024 31/12/2023
VND million _VND million
194,205 192,553
73,761 43,508
149,044 34,153
316,950 -.201,132
733,960 521,646

These are commissions paid to the system of post offices directly related to lending to customers.
These expenses are amortised according to the term of each loan to customer.

~
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Fortune Vietnam Joint Stock Commercial Bank

Form No.: B05aTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Tssued under Circuwlar
Hean Kiem District, Hanol, Vietnam Ne. 4920714 TT-NANN
Notes to interim financial statements dared 31 December 2014 of
Quarter TV of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)}

{continued)

Amounts due to the Government and the State Bank of Vietnam

31/12/2024 31/12/2023
VND million  VND million
Borrowings from the SBY
» DBorrowings based on credit facilitics 61,664 89,425
» Borrowings secured by mortgage of valuable papers 1,209,583 -
1,271,247 89,425
Deposits from the State Treasury
= Deposit in VND 130 151
1,271,377 89,576
Deposits and borrowings from other credit institutions
31/1272024 31/12/2023
VND million  VND million
Demand deposits from other Cls
= InVND 71,834 143,806
» In foreign currencies 8 8
Term deposits from other Cls
= InVND 78,400,121 34,094,000
» In foreign currencies 26,935,468 12,914,790
105,407,431 47,152,604
Borrowings from other CIs
s [n VND 7,898,051 1,749,890
« [n forcign currencies 2,043,529 1,200,935
9,941,580 2,959,825
115,349,011 50,112,429




20.

Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanol, Vietagm

Notes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024
(continued)

Deposits from customers

Current #ccounts
= [n VND
= In foreign currencies

Term deposits
= [n VND
= In foreign currencies

Marginal deposits
* InVND
= In foreign currencies

Deposits for special purposes
* In VND

* [In foreign currencies

Form No.: B05Sa/TCTD
(Tesued wnder Cirenlar

No. 497201 4/TT-NHNN
dated 3] December 2014 of
the State Bank of Vietmam)
3111272024 31/12/2023
VND million _VND million
26,931,568 22,532,154
789,967 386,983
255,129,020 214,177,382
216,395 173,690
103,289 117,512
2 2
396 357
B09 3,529
283,171,846 237,391,609
-7




Fartune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietnam

Notes to interim financial statements

Quarter I'V of 2024 and for the period ended 31 December 2024

(continued)

Deposits from customers by type of customers were as follows:

Economic cnfities

State-owned enterprises

Limited companies with 100% State-owned

Limited compenies with State-owned exceeding 50%
Other limited companies

Joint Stock Companies with State-owned exceeding 50%
Other Joint Stock Companies

Partnership

Private enterprises

Foreign direct investment enterprises

Cooperative and cooperative union

Individual business

Administrative and Public Non-Busincss Units,
Party, Organisations, and Associations

Deposits from other entities

Individuals

Form No.: B0SaTCTD

{Tsswed under Circular

No. 49201 4/TT-NHNN
dated 31 December 2014 of

the State Bank of Vietnam)

31/12/2024 31122023
VND million  VND million
1,469,539 1,377,889
38,326,928 41,262,346
0,865 9,640
9,969,857 6,248,859
7,782,948 3,499,201
16,156,939 7,687,224
833,731 223,926
24,753 17,244
865,881 221,379
42,649 19,072
9,073 3,877
1,627,410 2,173,026
685,068 STRATT
79,804,641 63,322,060
203,367,205 174,069,549
283,171,846 237,391,609

_./"
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22.

(a)

Fortune Vietnam Joint Stock Commercial Bank Form No.: B0SaTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Teswed under Circular
Hoan Kiem District, Hanoi, Vietnam No. 2014/ TI-NHNN
Motes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)
(continued)

Valuable papers issued

317122024 31/12/2023
VND million VYIND million

Certificates of deposits in VIND
= Below 12 months 25,000,000 14,800,000
* From 12 months to 5 years 4,022,589 5,385,423
= Discount (3) (66)
Bonds in VND
» Below 12 months 6,000,000 .
* From 12 months to 5 years 10,200,000 18,450,000
* More than 5 years 10,267,450 9,315,454
= Discount (31,120 (40,930)
55,458,916 47,909,881
Other liabilities
3111272024 31/12/2023
VND million VYND million
Interest and fees payable (a) 7,816,590 9,839,488
Internal payables 16,020 245,407
External payables (b) 1,375,301 2,732,150
Bonus and welfare fund 533,037 349,453

8,740,948 13,166,498

Accrued interest and fees payables

31/12/2024 31/12/2023
VYND million VND million

Accrued interest payables from term deposits 1,946,682 1,671,035
Accrued interest payables from saving deposits 4,477,481 6,284,557
Accrued interest payables from valuable papers issued 1,269,847 1,650,075
Accrued interest payables from borrowings from other Cls 77,962 21,481
Accrued interest payables from derivatives 44 618 212,340

7,816,590 9,839,488

_‘f-‘.u”"
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(b)

Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanol, Vietnam

Motes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024
(continued)

External payables

Tax payables (Note 37)

Amount due (o customers awaiting seitlement
Payables for card services

Commissions fees for provincial post office
Payables for Vi Viet e-wallet services
Revenue awaiting allocation

Payables for purchasing of fixed assets and
construction in progress

Payables for e-banking services

Payables for UPAS L/C (Usance L/C payable at sight)
Other payables

Form No.: B0Sa/TCTD

(Teswed under Circular

No. 492014/ TT-NHNN

dared 31 December 2014 of

the State Bank of Vietnam)
3171272024 31/12/2023

VND million  VIND million

706320 1,009,556

274,382 235,051

01,957 257,859

52,270 97,015

43,657 801,538

14,884 31,792

14,048 3,539

1,52 1,899

- 251,584

176,261 32,297

1,375,301 2,732,150

a7
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Ngin hing Thiromg mgi C8 phiin Lic Phat Vigt Nam

LPB Tower, No. 210 Tran Quang Khal Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Vietnam
Notes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

Capital and reserves

Balance at 1/1/2024

Net profit for the period
Appropriation to equity resetves

Appropriation to bonus and Welfare fund (i)

Balance at 31/12/2024

Balance at 1/1/2023

Net profit for the period

Capital increase by issuing shares
Capital increase by payment of share
dividends '
Appropriation to equity reserves
Appropriation to bonus and welfare fund

Balance at 31/12/2023

Form No.: B0SaTCTD

(Tssted smder Circular No. 492014/ TT-NHNN

dated 31 December 2014

af the State Bank of Fietman)
Investment Reserve to
and supplement
Charter Share development  Financial charter Retained
capital premium fund reserve capital profits Total
VND VND VND VND VND VND VND
million million million million million million million
25,576,164 57 3,793 2457089 1,235,154 4,845,143 34,117,400
- . L & -~ 9720900 9,720,900
- - - 972,000 972,090  (1,944,180) -
: - . - - (500,000) (500,000)
25,576,164 57 3,793 3429179 2207244 12,121,863 43,338,100
17,291,054 57 3,793 1,899,865 956541 3,003,844 24,055,154
s . - - b 5572246 5572246
5,000,000 - - - - = 5,000,000
3,285,110 - - . - (3,285,110) -
557,224 278,613 (835,837) -
- A - - y (510,000) (510,000)
25,576,164 57 3,793 2,457,089 1,235,154 4,845,143 34,117,400
58

T i




(1)

Fortune Victnam Joint Stock Commercial Bank Form: B0Sa/TCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued wnder Circular
Hoan Kiem District, Hanol, Victnam No. 492014/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Fietnam)
(continued)

The Bank :prmpriattd the bonus and welfare fund according to the year 2023 profit distribution
plan submiited to the Annual General Mecting 2024 of Shareholders and approved according to the
Resolution of the Annual General Meeting 2024 of Shareholders dated 17 April 2024.

Share capital
31/12/2024 31/12/2023

Number of shares registered for issuance 2,557.616416  2,557,616416
Nunber of shares offered to public 2557616416  2,557.616416
Ordinary shares 2557616416 2557616416
Mumber of shares in circulation 2,557,616416  2,557,616,416
Ordinary shares 2.557.616416 2337616416
Par value of a share (VND) 10,000 10,000

Each share is entitled to one vote at meetings of the Bank. Shareholders are entitled to receive
dividend as declared from time to time. All ordinary shares are ranked equally with regard to the
Bank's residual assets. In respect of shares bought back by the Bank, all rights are suspended until
those shares are reissued.

As at 31 December 2024 and 31 December 2023, a sharcholder of the Bank, Vietnam Post
Corporation, held more than 5% of the Bank's ordinary shares. Vietnam Post Corporation operates
under Business Registration Certificaie No. 0102595740 and its Head Office is located at No. 3,
Pham Hung Street, My Dinh Ward, Nam Tu Liem District, Hanoi, Vietmam.

Dividends

The Resolution of the Extraordinary General Meeting of Shareholders in 2024 dated 16 November
2024 approved the 2023 profit distribution plan according to the content of Submission No.
2830/2024/TTr-HDQT dated 29 August 2024 of the Bank's Board of Directors, including the plan
to issue shares to pay dividends in 2023 at a rate of 16.8%. Pursuant to Resolution No.
44922024MNQ-HDQT dated 18 December 2024, the last registration date to-close- the list-of
shareholders exercising the right to receive stock dividends in 2023 is 30 December 2024, Pursuant
to the Report on the results of the share issuance to pay dividends in 2023 No. 212/2025/BC-
LPBank dated 7 January 2025, the Bank has distributed 429,665,684 shares to pay dividends of
2023.

&
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(a)

(*)

(b)

Fortone Vietnam Joint Stock Commercial Banlk Farm: B05SaTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Tssued under Clreular
Hoan Kiem District, Hanoi, Victnam No. 4902014 TT-NHNN
MNotes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)
(continued)

Earning per share

Net profit for calculating earnings per share

Year ended Year ended Year ended
32RmA 3112023 311272023
VND million VND million VND million

{As stated
(Restated) (%) before)

Net profit for the year 9,720,900 5,572,246 5,572,246
Amount appropriated to bonus and welfare

funds - (500,000) =
Net profit attributable to ordi

i g 9,720,900 5,072,246 5,572,246

The previous year's bonus and welfare find appropriation is restated according to the actual figures
in the Resolution of the Bank's Board of Directors approved in 2024.

As at the date of these financial statements, the Bank has not yet estimated the amount of bonus and
welfare funds for the fiscal year ending 31 December 2024. Therefore, the basic eamings per share
calculated based on the estimate does not include the amount of bonus and welfare funds for 2024,
The actual amount distributed to the bonus and welfare funds for the financial year ending 31
December 2024 will be approved at the General Meeting of Shareholders held in 2025 and therefore
the basic earnings per share may differ from the above figures.

Weighted average number of ordinary sharcs

Pursuant to the guidance in Vietamese Accounting Standard No. 30 - Earnings per share, the Bank
retroactively adjusts “Basic eamings per share™ for all reporting periods if the number of
outstanding ordinary shares increases due to capitalization, bonus shares, stock splits or decreases
due to share consolidation, including changes occurring after the end of the financial year but before
the issuance of the financial statements.

According to the Report on the results of the 2023 dividend issuance No. 212/2025/BC-LPBank

dated 7 January 2025, the Bank has distributed 429,665,684 shares to pay dividends of 2023 (Note

%:}, 50 the basic eamings per share Tor the financial year ended 31 December 2023 is restated as
llows:

™
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26.

Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Vietnam
Motes to interim financial statements

Quarter TV of 2024 and for the period cnded 31 December 2024

{continoed)

Number of ordinary shares issued

at the beginning of the year

Impact of issuing shares to pay dividends
ol 2022

Issuing shares to the public to

existing shareholders of 2023

Impact of issuing shares to pay dividends
of 2023

Weighted average number of
ordinary shares in the year

Basic earnings per share

Basic earnings per share
(VINDy/share)

Cash and cash equivalents

Cash on hand
Balances with the SBV

Form: B05a/TCTD

Current accounts and term deposits at other Cls

with original term not exceeding 3 months

{Tsswed tmder Circular
No. 92014/ TT-NHNN -
dated 31 December 2014 of
the State Bank of Vietnam)
Year ended Year ended Year ended
31/12/2024 31/12/2023 31/12/2023
VYND million VND million VND million
(As stated
{Restated) before)
2.060,231,240 1,592,528,412 1,592,528 412
- 385,511,047 385,511,047
- 82,191,781 £2,191,781
429,665,684 429,665,684 .
2,489,896,924  2,489,896,924  2,060,231,240
Year ended Year ended Year ended
31/12/2024 31/12/2023 31/12/2023
(As stated
(Restated) before)
3,904 2,037 2,705
31/12/2024 31/12/2023
VND million VYND million
1,162,384 2,382,762
14,369,534 14,578,444
89,027,361 35,059,076
104,559,279 52,020,282
S
g
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Fortunc Victnam Joint Stock Commercial Bank Farm: B05aTCTD

27,

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued under Circular
Hoan Kiem District, Hanol, Vietnam No. 492014/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the Stare Bank of Vietmany)
(continued)
Net interest income
Year ended Year ended
31/12/2024 3111272023
YND million  VND million
Interest and similar income
* [Interest income from deposits 1,855,404 1,121,923
* [nterest income from loans to customers 29,348,182 28,449,092
* Interest income from trading and investing in debt
securities 2,272,537 2,254 660
* Income from guarantee services 660,035 524,389
* [ncome from debts trading activities 852 3,587
» (Other income from credit activities 24 -
34,137,034 32,353,651
Interest and similar expenses
* [Interest expenses on deposits (14,949,435) (16,700,017
* [Inierest expenses on borrowings (181,010) (178,172)
* Interest expenses on valuable papers issued (2,884, 485) (3,064,227)
* Interest expenses on other credit activities (21,645) (20,295)
* Brokerage commission fee for postal savings services (706,716) (1,187,811)
(18,743,291)  (21,150,522)
Net interest income 15,393,743 11,203,129

My S e g SWOTL TN
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Fortune Victnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietnam

Motes to interim financial statements

Form: BOSa/TCTD
{Teswed wunder Circular
No, #9201 4/TT-NHNN
dated 31 December 2014 of

Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank af Vietnam)
(continued)
Net fee and commission income
Year ended Year ended
311272024 31/12/2023
VIND million VIND million
Fee and commission income from
= Settlement services 173,346 182,265
= Treasury services 37,941 32,528
» Entrusting, consulting and insurance agency services 565,370 2689397
= (Other scrvices 2817477 1,001,798
3,504,134 3,905,988
Fee and commission expenses to
»  Settlement services (181,576) (181,982)
= Treasury services (5,418) (B55)
= (Other services (196,141) (157,524)
(383,135) (340,361)
Met fee and commission income 3,210,999 3,565,627
Net gain from trading of foreign currencies
Year ended Year ended
3111272024 31/12/2023
VND million VND million
Income from trading of foreign currencics
» (Gain from trading of foreign currencies 526,341 363,617
= (Gain from currency derivative financial instruments 1,127,606 1,613,915
1,653,947 1,977,532
Expenses for trading of foreign currencies
« Loss from trading of foreign currencies (278,192) (83,867)
= Loss from currency derivative financial instruments (1,102,450) (1,458,567
(1,380,642) (1,542,434)
Nel gain from trading of foreign currencies 273,305 435,098

>
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Fortunc Vietnam Joint Stock Commercial Bank Form: B0SaTCTD

30.

31.

32.

LPB Tower, No. 210 Tran Quang Khal Street, Trang Tien Ward {Isswed under Circular
Hoan Kicm District, Hanoi, Vietnam i No. 492014/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Beank of Vietmam)
{continued)

Net gain from trading securities

Year ended Year ended
31/12/2024 31/12/2023
VND million YIND million
(Gain from trading securities 43,021 30,208
Loss from trading securities - -
Met gain from trading securities 43,021 30,208
Income from equity investments, purchase of shares
Year ended Year ended
317122024 311272023
VYND million VYIND million
Dividends received in the period from equity investments,
purchase of shares
« From long-term capital contribution and investments 75,017 49,345
Net loss from investment securities
Year ended Year ended
3171272024 31/12/2023
VND million YIND million
Gain from investment securities 49 1,464
Loss from investment securities {1,511) (6,718)
Net loss from investment securities (1,462) (5.254)



Fortune Vietnam Joint Stock Commercial Bank Form: BOSaTCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued wunder Circular
Hoan Kiem District, Hanoi, Vietnam No. 492014/ TT-NANN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Fietnam)
{continned)

Net gain from other activities

Year ended Year ended
31/12/2024 31/12/2023
VND million VIND million

Income from other activities
» Proceeds from disposal of asseis 118,655 16,163
» Income from debis written off 045,522 376,721
» Income from interest rate Swaps 161,869 74,493
=  (Other income 20,227 23,147
1,246,273 490,524
Expenses for other activities
» Expenses from interest rate swaps (155,694) (63,874)
» (ther expenses (152,772) (79,498)
(308,466) (143,372)
Met income from other activitics 937,807 347,152




35.

Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Vietnam
MNotes to interim financial statements

Quarter I'V of 2024 and for the period ended 31 December 2024

(continued)

Operating expenses

Tax, duties and fees

Staff costs

In which:
Salaries and allowances
Salary-based expenses
Severance allowances
Orher sigff costs

Expenses on assets

In which:
Depreciation and amortisation
Rental expenses
Assel repair and mainienance expenses

Management expenses
In which:

Per diem

Expenses for union activities

Other administration expenses
Insurance expenses on deposits of customers
Other allowances for other on-balance sheet assets
Other operating expenses

Allowance and provision expenses

Reversal of allowance for loans to other Cls

Provision of general allowance for loans to customers
Provision of specific allowance for loans to customers

Reversal of allowance for debt purchases

Form: B05a/TCTD

{Issued under Circular
Wo. IWZ014/TT-NENN
dated 31 December 2014 of
the State Bank of Fietmam)
Year ended Year ended
31/1272024 3171272023
VND million VYIND million
128,709 156,982
3,150,672 3,233,810
2,728 178 2,793,324
263 565 271,746
4,104 3,868
152,825 164,872
1,173,005 1,023,185
224,790 253,705
568,282 488 567
379933 280913
1,054,423 1,097,649
22 150 24,048
335 305
1,031,938 1,073,096
281,854 236,979
38 351
21,742 10,916
5,810,443 5,759,872

Note  Year ended Year ended
3111272024 3171272023
VYND million VIND million
(600) (621)
414,118 303,462
1,540,466 2,526,003
(165) (2,804)
1,953,819 2,826,040

»
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36.
(a)

(b)

()

Fortune Vielnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanol, Vietnam

Notes to interim financial statements

Form: B0SaTCTD
{Issued wmder Circular

No. 492014/ TT-NHNN
doted 31 December 2014 of

Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank aof Vietnan)
(continued)
Income tax
Recognised in the statement of income
Year ended Year ended
“31n2024 31/12/2023
VIND million VIND million
Current tax expense
Current year 2,428,554 1,455,900
Adjustments of income tax differences in prior years 18,714 11,247
2,447,268 1,467,147
Reconciliation of effective tax rate
Year ended Year ended
31/12/2024 31/12/2023
VIND million VIND million
Accounting profit before tax 12,168,168 7,039,393
Tax at the Bank's tax rate 2,433,634 1,407,322
Tax on 1ax exempt income (15,003) (9,869)
Tax on non-deductible expenses 9,923 58,447
Adjustments of income tax differences in prior years 18,714 11,247
2,447,268 1,467,147

Applicable tax rates

The usual income tax rate applicable to the Bank before any incentives is 20%. The income tax
computation is subject to the review and approval of the tax authonties.

67



37.

38.

Fortane Vietnam Joint Stoek Commercial Bank

Form: B05a/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Issued under Circular
Hoan Kiecm District, Hanol, Vietnam No, 482014/ TT-WNHNNY
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the perfod ended 31 December 2024 the Stave Bank of Viememn)
(continued)
Obligations to the State Treasury
Year ended 31 December 2024
Opening Incurred during the year Closing
balance Incurred Paid/offset balance
YND million VND million _VND million VND million
Value added tax 11,228 333,256 (332,395) 12,089
Corporate income tax 972,900 2,447 268 (2,740,215) 679,953
Other taxes 25,428 274,787 (285,937 14,278
1,009,556 3,055,311 (3,358,547 706,320
Year ended 31 December 2023
Opening Incurred during the year Closing
balance Incurred Paid/offset balance
VYND million VND million VND million  VND million
Value added tax 17,996 298,503 (305,271) 11,228
Corporate income tax 804,800 1,467,147 (1,299,047) 972,900
Other taxes 55,365 237,437 (267,374) 25,428
878,161 2,003,087 (1,871,692) 1,009,556
Employees’ benefits
Year ended Year ended
31/12/2024 31/1272023
VND million  VND million
Total number of employees as at 31 December (person) 11,189 10,627
Average number of employees during the year (person) 11,505 11,180
Basic salaries (1) (VND million) 2,728,178 2,793,324
Allowances (2) (VND million) - 265,669 275,614
Other incomes (3) (VIND million) 152,825 164,872
Total income (1+2+3) (Mote 34) 3,150,672 3,233,810
Average monthly salary (VND million) 19.76 20.82
Average monthly income (VMD million) 22,82 24.10

_(B/
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(a)

(b)

40.

Fortune Vietnam Joint Stock Commercial Bank

Form: B0SaTCTD

LPB Tower, No. 210 Tran Quang Khai Strect, Trang Tien Ward (Tssued wnder Circular
Hoan Kiem District, Hanoi, Vietnam No. 92014/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the Stare Bank of Vietnam)

(continued)

Assets, valuable papers for pledging, mortgaging and discount, re-discount

Assets, valuable papers for pledging, mortgaging and discount, re-discount

31/12/2024  31/12/2023
- WND mittion -~ VND million
Real estate 481917353 327,973,063
Movable assets 16,406,526 8,148,299
Valuable papers 93,080,955 95,889,324
Others 377,848903 380,200,274
060,253,737  £12,210,960

Assets and valuable papers pledged/mortgaged or given for discount, re-discount

3171272024 31/12/2023
VND million _VND million
Debt securities 9,261,400 12,185,000
Contingent liabilities and other com mitments
311272024
Contractual Margin Contractual
valuc - gross deposits value - net
VND million  VND million _VND million
Loan guaraniccs 47,370 - 47,370
Foreign exchange commitments 173,657,384 - 173,657,384
In which:
Foreign currency purchase commitiments 5,678,169 - 5,678,169
Foreign currency sale commitmenis 4,148,345 - 4,148,343
Swap commitments 163,830,870 - 163,830,870
Letters of Credit - 484,550 .. 484545
Other guarantee 3,067,161 (49,223) 3,017,938
Other commilments 5,526,892 - 5,526,892
182,783,337 (49,228) 182,734,129

&
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42.

Fortuneé Vietnam Jaint Stock Commercial Banle

Form: B05a/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Isswed inder Circular
Hoan Kiem District, Hanof, Vietnam No. 492014/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the State Bank of Fietnam)
{continued)
31/1272023
Contractual Margin Contractual
value - gross depaosits value - net
VYND million  VND million VND million
Loan guarantess 55,340 - 55,340
Faoreign exchange commitments 162,150,751 - 162,150,751
In which:
Foreign currency purchase commitments - - -
Foreign currency sale commitments 2,902,200 - 2,902,200
Swap commitments 159 248,551 - 159,248 551 -
Letters of Credit 695,062 (18.664) 676,398 %
Gﬂmrgl.mra.nma 1,770,860 (64,097) 1,706,763 i
Other commitments 4,486,870 - 4.486,870 H
169,158,883 (82,761) 169,076,122 4
;
Trust and agency activities for credit institution i
31/12/2024 31/12/2023
VYND million  VND million
Other trust actitvities 4,707,967 4,707,967
Uncollected loan interest and fees
31/12/2024 31122023
VND million VND million
Loan interest not yet collected 1,799,827 1,232,715
Fees not yet collected 5,376 3,011
1,805,403 1,235,726
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Fortune Vietnam Joint Stock Commercial Bank Form: B05Sa/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Tssered under Circular
Hoan Kiem Distriet, Hanoi, Vietnam No. 49/7014/TT-NHNN
MNotes to interim financial statements dated 31 December 2014 of
Quarter TV of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)
{eontinucd)

Written-off bad debis

31/12/2024 31/12/2023
VND million VND million

Written-off principal of debts under surveillance ~7.400,425 138,374
Written-ofT interest of debts under surveillance 3,713,443 3,511,401
Other written-off debls 1,105 34

11,114,974 10,649,809

Other asscts and documents in custody

3171272024 31/12/72023
VND million VIND million

Other assets kept under custody 1,560,377 2,322.992

Significant transactions with related parties

In the normal mmunfnpmﬁmﬂmekmniﬂumma:ﬁmwimmlatﬁd parties. The terms
of these transactions are in accordance with the Bank’s regulations. A party is related to the Bank
if;
(a) Directly, or indirectly through onc or more intermediaries, the party
» Controls, is controlled by, or is under common control by Bank (including parents and
subsidiaries);
= Has an interest (owning 5% or more of the charter capital or voting share capital) in the
Bank that gives it significant influence over the Bank;
= Has joint control over the Bank;

{b) The party is a joint venture in which the Bank is a venture or an associate (owning over 11%
of the charter capital or voting shearc capital, but is not a subsidiary of the Bank);

(c) The party has a member which is the member of the key personnel of the Board of Directors,
Board of Supervision, Board of Management and Chief Accountant of the Bank;

{d) The party is a close member of the family of any individual referred to in (a) or (c). or

() The party is an entity that is controlled, jointly controlled or significantly influenced by, or
for which significant voting power in such company resides with, directly or indirectly, any
individual referred to in (c) or (d).
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Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietnam

MNotes to interim financial statements

Quarter I'V of 2024 and for the period ended 31 December 2024

(continued)

Balances with related parties at the year-end were as follows:

Vietnam Post Corporation

®  Term and demand deposits

®  Qther receivables

= Interest payables on term deposits

LPBank Securities Joint Stock Company
* Term and demand deposits

= Interest payables on term deposits

= Loan to customers

LPBank Insurance Joint Stock Corporation
* Term and demand deposits
* Interest payables on term deposits

Xuan Thanh Construction and Development
Investment Company Limited

* Term and demand deposits

* Interest payables on term deposits

Xuan Thanh Cement Joint Stock Company
* Term and demand deposits
*  Loan to customers

Xuan Thanh Trading Investment Company Limited
* Term and demand deposits

My Hanh Limited Liabilitiy Company
* Term and demand deposits

Xuan Thanh Economic Group Joint Stock Corporation
* Term and demand deposits

Due Binh Construction Trading One Member Company
Limited
* Term and demand deposits

BVM Ninh Binh Company Limited
* Term and demand deposits

Members of Board of Directors, Board of Supervision and
Board of Management

* Term and demand deposits

* [nterest payables on term depasits

Form: B0Sa/TCTD

{Tssued wnder Circular

No. I02014TT-NENN

dated 31 December 2014 of

the State Bank of Vietnam)

Receivables/(payables)
31/12/2024 3171272023

VND million  VND million
(779,126) (921,265)
57,240 46,590
(11,887) (13,439)
(1,286,314} (215,795)
(937) (2.79%)
451,939 -
(1,419,586) (856,271)
(2.646) (442)
(214,794) (48,119

= (1
(512,563) (68,957)
546,182 -
(1,343) (1,420)
(175) (577

(120) (32)

(6) (12)

(739) (2)
(22,917) (57,163)
{136) (500)

&7
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Fortune Victnam Jolnt Stock Commercial Bank Form: B0SaTCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Issued wnder Circular
Hoan Kiem District, Hanoi, Yietnam Ne. 492014/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)

(continued)

Transactions with related parties during the year were as follows:

Incomef{expenses)
Year ended Year ended
3171272024 31/12/2023
VND million  VND million

Victnam Post Corporation
= Intercst cxpenses (46,723) (16,036)

LPBank Securities Joint Stock Company
= Interest expenses (37,964) (10,067)

LPBank Insurance Joint Stock Corporation
= Interest expenses (10,184) (703)

Members of Board of Directors, Board of Supervision and
Board of Management

= Interest expenses (1,270) {161}
= Salary and bonus (19,251) (33,150)
Board of Directors (7,200) (10.618)
Board of Supervision (2,617} (2, 783)
Board of Managemeni (9,434) (19.747)
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Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Victnam
MNotes to interim finaneial statements

Quarter IV of 2024 and for the peried ended 31 December 2024

{continued)

Form: BOSa/TCTD
(Iesued under Circular

No. 492014/ TT-NHNN
dated 31 December 2014 of
the State Bank of Vietnam)

Concentration of assets, liabilities and off statement of finaneial position
commitments by geographical segments

As at 31 December 2024

Assets

Cash

Balances with the SBV

Deposits with and loans to other Cis - gross
Securities held for trading
Derivatives and other financial asssts
Loans to customers - gross
Investment securities

Long-term investments

Fixed assets

Other assets - gross

Total

Liabilities

Amounts due to the Government and
the SBV

Deposits and borrowings from other Cls
Deposits from customers

Valuable papers issued

Other liabilities

Total

OAf statement of financial position items
Loan guarantess

Foreign exchange commitments

Letters of credit

Other guarsntees

Other commitments

Uncollected loan interest and fees
Written-off bad debts

Other asscts and documents in cusiody

“Domestic Overseas Total
VND million  VND million  VND million
1,162,384 - 1,162,384
14,369,534 - 14,369,534
95,750,825 761,471 06,512,296
- 660,321 660,321
9,137 - 9,137
331,606,315 - 331,606,315
58,080,339 - 58,080,339
548,808 - 548,808
2,731,787 - 2,731,787
7,042,954 - 7,042,954
511,302,083 1,421,792 512,723,875
1,271,377 = 1,271,377
113,306,132 2,042 879 115,349,011
282,806,123 365,723 283,171,846
55,458,916 - 55458916
9,740,948 - 0,740,948
462,583,496 2,408,602 464,992 098
47,370 - 47,370
173,657,384 - . 173,657.384
- 484,550 484,550
3,067,161 - 3,067,161
5,526,892 - 5,526,892
1,805,403 - 1,805,403
11,114,974 - 11,114,974
1,560,377 - 1560377

a7
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Fortune Victnam Joint Steck Commercial Bank Form: B05a/TCTD

LPB Tower, No. 210 Tran Quang Khai Strect, Trang Tien Ward {Tssued under Circular
Hoan Kiem District, Hanoi, Yietnam No. 392074 TT-NEINN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period eaded 31 December 2024 the Srate Bank of Vietnam)
{continued)

As at 31 December 2023

Domestic Overscas Total
VND million VND million VND million

Assets

Cash 2,382,762 - 2,382,762
Balances with the SBV 14,578,444 - 14,578,444
Deposits with and loans to other Cis - gross 35,265,199 320,054 35,585,253
Securitics held for trading - 580,440 580,440
Loans (o cuslomers - gross 275,430,884 - 275,430,884
Debts purchased- gross 21,961 - 21,961
Investment securities 46,844 368 - 46,844,368
Long-term investments 348,718 - 348,718
Fixed assets 1,049,987 - 1,949,987
Other assets - gross 8,663,775 - 8,663,775
Total 385,486,008 900,454 386,386,592
Liabilities

Amounts due to the Government and

the SBV 89,576 - 89,576
Deposits and borrowings from other Cls 48,903,179 1,209,250 50,112,429
Deposits from customers 237,005,395 386,214 237,391,609
Derivatives and other financial liabilities 75,786 - 75,786
Valuable papers issued 47,909,881 - 47,909,881
Other liabilities 13,166,498 - 13,166,498
Total 347,150,315 1,595,464 348,745,779
Off statement of financial position items

Loan guarantecs 55,340 - 55,340
Foreign exchange commitments 162,150,751 - 162,150,751
Letters of credit - 695,062 695,062
Other guarantees 1,770,860 - -~ = 1,770,860
Other commitments 4,486,870 - 4 486,870
Uncollected loan interest and fees 1,235,726 - 1,235,726
Written-ofT bad debts 10,649,809 - 10,649,809
Other assets and documents in custody 2,322,992 - 2322992
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Fortune Vietnam Joint Stock Commeéreial Bank

LPB Tower, No.210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, "-"Ietna:m
Notes to interim financial statemenis
Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

Segment report
Year ended 31 December 2024

o

Revenus

Inferest fevenue

External revenue
Inter-segmenl revente

Fee and commission income
Other revenue

Expensés

[nterest expenses .
External interest expenses
Inter-segment inferes! expenses
Deprecidtion and amortisation
Direct expenses

Operating resulis before allowance expenses
Allowance expenses

Segment results before tax
Income tax - expenses

Segment results after tax

Form MNo.: B05a/TCTD
{Teswed wnder Circular No. 492014/ TT-NHNN

dated 31 December 2014
of the State Bank of Vietnamn)
The North  The Central  The South Others Total
VND million VND million VND million  VND million VND million
17,649,999 7,184,670 8,399,015 43,763,425 '?;ﬁ,ﬂfﬂ'?-.l 15
16,869,073 6,689,134 7,261,877 39,564,590 70,384,674
6,217,858 4,084,106 5,099,509 18,735,561 34,137,034
10,651,215 2,605,028 2,162,368 10829 029 36,247,640
457,062 341,337 438,480 2,357,255 3,504,134
323,864 154,205 698,658 1,841,580 3,018,307
(14,667,331)  (5,647,962)  (6,048,912)  (36,510,923)  (62,875,128)
(12,806,529) (4,625,529) (4,822,639 (32,736,234) (54,990,931)
(8,571 860) (2,056,620 (1,598,519) {6.514,292) (18,743,291)
(4,232,669)  (2.568.909)  (3,224,120) (26,221,942)  (36,247.640)
(47.872) (36,468) (33,060) (107,390) (224,790)
(1,812,930) (985,965) (1,193,213) (3,667,299) {'?1559,4!]?}
2,982,668 1,536,714 2,350,103 7,252,502 14,121,987
119377 (136,710)  (403,252) (1,533,234)  (1.953,819)
3,102,045 1,400,004 1,946,851 5,719,268 12,168,168
- - - (2,447,268) (2,447,268)
3,102,045 1,400,004 1,946,851 3,272,000 9,720,900

>
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Fortune Victnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Form Mo.: B0SaTCTD
{Tszved wnder Circular No. 40/2014/TT-NHNN

Hoah Kiem District, Hanol, Vietnam dated 31 December 2014
Notds to interim financinl stntements of the Staie Bank of Vietnam)
Quarter IV of 2024 and for the period ended 31 December 2024 (continued)
As at 31 December 2024 The North The Central The South Others Total
VND million VYND million VND million  VND million _VND million
IMI. Assets 185,733,725 46,441,309 23,821,404 222,333,960 508,330,398
l. Cash 562,571 261,599 338,214 - 1,162,384
2. Fixed assets 177,654 128,746 08,315 2327072 2,731,787
3 Other assets 184,993,500 46,050,964 53,384,875 220,006,888 504,436,227
IV. Liabilities 182,631,680 45,041,305 51,874,552 185,444,561 464,992,098
1. External liabilities 182,625,074 45,037,713 51,865,236 184,900,603 464 428 626
2. Inter-segment liabilities 2,511 1,046 1,318 10,673 15,548
3 Other liabilities 4095 2,546 7,998 533,285 547,924
b o
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Fortune Vietnam Joint Stock Commerecial Bank

LPB Tower, No.210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Vietnam
Notes to interim financial statements
Quarter I'V of 2024 and for the period ended 31 December 2024 (continued)

Year ended 31 December 2023

L b

Revenue

Interest tevenue

External revenue
Inter-segment revenue

Fee and commission income
Other revenue

Expensts

Interest expenses

External interest expenses
Inter-sepment [nferest expenses
Deprecittion and amortishtion
Direct ekpenses

Operating results before allowance expenses
Allowance expenses

Segmert results before tax
Income tax - expenses

Segment results after tax

Form No.: B0SaTCTD
(Isswed under Clrcular No. 492014/ TT-NHNN

dated 31 Decamber 2014
of the State Bank of Vietmam)
The North The Central  The South Others Total
VIND million VND million VND million  VND million VND million
26,653,547 7,834,762 10,821,482 33,137,428 78,447,219
25,967,781 7,434,108 10,164,190 28,426,079 71,992,158
13,397,986 4,408,590 8,111,537 6,433,538 32,353,631
12,569,795 3025518 2,052,653 21,990,541 39,638 507
444,108 338,109 401,668 2,722,103 3,905,988
241,658 62,545 255,624 1,989,246 2,549,073
(23,436,290)  (6,809,689)  (9,004,473)  (29,331,334) (68,581,786
(21,500,459)  (5,799,254)  (7,780,583) (15,708,733)  (60,789,02
(10,842,148} (2,627,949) (1,374, 186) (6,106,239) (21,150,522
(10,658,311)  (3.171,305)  (6,206,397) (19.602,494)  (39,638,507)
(61,642) (50,530) (51,577) (89,956) (253,705)
(1,874,189 (959,905) (1,172,313) (3,532,645) (7,539,052)
3,217,257 1,025,073 1,817,009 3,806,004 9,865,433
{116,099) (103,092) (1,539,675) (1,067,174) (2,826,040}
3,101,158 011,981 277,334 2,738,920 7,039,393
& E ; (1467,147)  (1,467,147)
3,101,158 921,981 277,334 1,271,773 5,572,246
AT
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Fortune Vietnam Joint Stock Commercial Banl
LPE Tower, No. 210 Tran Quang Khai Strect, Trang Tien Ward

Form Mo.: BOSa/TCTD
(Tesued inder Circular No, 49201 4TT-NHNN

Hoan Kiem District, Haneol, Vietnam dated 31 Decamber 2014
NMotes to interim financial statements af the State Bank of Vietrnam)
Quarter IV of 2024 and for the period ended 31 December 2024 (continned)
As at 31 December 2023 The North  The Central The South Others Total
VND million VND million VND million VND million  VYND million
II. Assets 163,703,851 39,443,963 59,478,735 120,236,630 382,863,179
i Cash 821,674 347829 1,213,259 - 2,382,762
2. Fixed assels 231,666 166,026 135,030 1! 417,265 1,949,987
3 Other assets 162,650,511 38,930,108 58,130,446 118,819,365 378,530,430
IV. Liabilitles 160,602,694 38,521,982 59,201,400 90,419,703 348,745,779
1. External liabilities 160,568,916 38,500,557 59,177,863 89,871,791 348,119,127
2. [nter-segment liabilities 28,735 15,788 20,733 180,151 245,407
3. Other lidbilities 5,043 5,637 2,804 367,761 381,245

2t
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(b)

Fortune Vietnam Joint Stock Commercial Bank Form No.: BOSa/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued wnder Circular
Hoan Kiem District, Hanoi, Vietnam " No. $92014TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vietmam)
(continued)

Financial risk management

Risk management policies related to financial instruments

The Bank has exposure to the following risks from its use of financial instruments:
= Credit risk

= Liquidity risk

= Market risk

This note presents information about the Bank's exposure to each of the above risks, the Bank's
objectives, policies and processes for measuring and managing risk, and the Bank's management
of capital.

Risk management framework

On the basis of the proposal of the Risk Committee, the Board of Directors (“the Board™)
monitors the Chief Executive Officer in developing and implementing risk menagement policies,
and dealing with limitations on risk management according to the requirements and
recommendations of SBV, independent auditing organisations and other Government entities.
The Chief Executive Officer monitors individuals and departments based on the proposal of the
Credit Risk Handling Committee, the Asset Liability Committee (ALCO) and the Capital
Management Committee in developing and implementing policies, risk management regulations
and procedures of the Bank in each management field.

The Bank’s risk management policies are established to identify and analyse the risks faced by
the Bank, to set appropriate risk limits and controls and to monitor risks and adhere to limits.
Risk management policies and systems are reviewed regularly to reflect changes in market
conditions, products and services offered. The Bank, through its training and management
standards and procedures, aims to develop a disciplined and constructive control environment,
in which all employees understand their roles and obligations.

Credit risk

The Bank is subject to credit risk through its lending, investing activities and in cases where it
acts as an intermediary on behalf of customers or other third parties or issues guarantees.

The risk that counterparties might default on their obligations is monitored on an ongoing basis.
To manage the level of credit risk, the Bank prefers to deal with counterparties with high
creditworthiness and, where appropriate, requires collateral.

The Bank's primary exposure to credit risk arises through its loans. The amount of credit
exposure in this regard is represented by the carrying amounts of the assets on the statement of

financial position. In addition, the Bank is exposed to off statement of financial position credit
risk through commitments 4o extend credit-and guaramtoes issued.




Fortune Vietnam Joint Stock Commercial Bank Form No.: B0SaTCTD

LPB Tower, No. 210 Tran Quang Khai Strect, Trang Tien Ward {Tsswed wmder Circular
Hoan Kiem Distriet, Hanoi, Vietnam No. d02014TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the Stare Bank of Vietnam)

{continued)

The concentration of credit risk {on statement of financial position or off statement of financial
position) arising from financial instruments exists in a group of eounterparties when these groups
have similar economic characteristics that may cause the ability of the counterparty groups to
repay their debts to be similarly affected by changes in economic or other conditions.

The Bank has maintained an appropriaie risk management policy to-ensure these following basic
principles:

» Establish appropriate risk management environment;

* Operate under healthy credit granting procedure;

= Maintain appropriate credit managing, measuring, supervising procedure; and

» Ensure adequate control on credit risk.

Credit risk management and conirol arc implemented through relevant policies and procedures,
including credit risk management policies and the activities of the Risk Couneil, the Risk and
Debt Settlement Council and the Credit Council. The Bank classifies debts of customers and
other credit institutions based on Circular 31, thereby regularly assessing the risks of problem
debts, bad debts, and proposing appropriate handling measures.

To manage credit risks, the Bank uses tools such as developing policies and issuing regulations
related to credit risk management, developing credit procedures, conducting credit risk reviews,
developing a credit rating and debt classification system, and decentralizing authority in credit
activities.

ing on the leve! of risk, the Bank conducts credit approval through the individual level at
the Business Unit, the Risk Management Division and the Credit Committee to ensure a loan is
reviewed objectively, independently and compliantly. The granting of personal authority at the
Business Unit is reviewed and adjusted periodically by the Bank.

The Bank’s financial assets which arc undue and not required to make allowance for, include
loans in Group 1 which are classified as Current under Circular 31 and Decree 86, securities,
receivables and other financial assets which are unduc and not required to make allowance for.
The Bank's Board of Management believes that the Bank has the ability to collect these financial
assets adequately and timely in the future.

Financial asscts that are “overdue but not requiring allowance yet” mainly comprise loans to
customers classified by the Bank into Group 2 to Group 5, overdue receivables under Circular
11 and Decres 86 that do not require allowance yet as the Bank was holding sufficient collaterals
to compensate for eredit losses in accordance with current regulations of SBV.

Financial assets that are “overdue and allowance provided” mainly comprise loans to customers,
loans to other Cls classified by the Bank in Group 2 to Group 5 and overdue receivables under
Circular 31 and Decree 86 that require allowance and have been provided for by the Bank.

The following table presents the maximum exposure to credit risk from statement of financial
position, belore taking account of any collateral held or other credit rigk erdhancemenis:

8l



Fortune Vietnam Joint Stock Commercial Bank
LF'B Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem District, Hanoi, Vietnam
Motes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

As at 31 December 2024

Balances with the SBY
Balances with and loans to other CI§ - gross
Securities held for trading

Loahs to custombrs - gross
Investment securities
Other financial assets - gross

As at 31 December 2023

Balances with the SBV

Balances with and loans to other CI5 - gross
Securities held far trading

Loans to customérs - gross

Debl purchases - gross

Investment securities

Othér financial assets - pross

Form No.: B0Sa/TCTD
(Tesuwed wnder Circular No. 49201 4TT-NHNN

dated 31 December 2014
af the State Bank of Fietnam)
Not overdue Overdue but not requiring allowance yet | Total
and not Overdue and
requiring  Overdue from Overdue from Overdue from Overdue mére  allowance
allowance  10to 90 days 91to 180 days 181 to 360 days than 360 ddys  provided
VYND million  _VND million VND million VND million  VND million VND million VND million
14,369,534 - - - - - 14,369,534
06,455,319 - - . - 56,977 06,512,296
660,321 - - - - - 660,321
323,148,343 1,699,746 173,347 146,716 193,419 6,244,744 331606315
58,080,339 . < - - - 58080339
5.544.113 - - - i 6410 5,550,?13
498,257,969 1,699,746 173,347 146,716 193419 6,308,131 506,779,328
Not overdue Overdue but not requiring allowance yet | Total
and not Overdue and
requiring  Overdue from Owverdue from Overdue from Overdue mére  allowance
allowance  10to 90 days 91to 180 days 181 to360 days than 360 ddys  provided
VND million  VND million _VND million  _ VND million  _VND million  VND million, VND million
14,578 444 - = - - = 14,578,844
35,528,276 - . = - 56977 35,585,253
580,440 - 5 Z ; : 580,440
268,630,841 464,662 142,870 178,181 223,310 5.791,020 275430834
21,961 - - - - - 21,961
46,844,368 - . - - - 46,844,368
TA70,277 - . = = 7480 TATLIST
273,654,607 464,662 142,870 178,181 223,310 5,855477 380,519,107
-
82
Vol s — B N
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Fortune Vietnam Joint Stock Commercial Bank Form No.: BiSa/TCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward (Tssued under Clrcular
Hoan Kiem District, Hanoi, Vietnam No. 492014/ TT-NHNN
Notes to interim financial statements dared 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank af Fletnam)
(eontinued)

As at 31 Decenber 2024, non-performing loan ratio according to debt status of customers at the
Bank 1.57% (as at 31 December 2023: 1.34%). Details on classification quality of credit risk
assets at the Bank are as follows:

As at 31 December Securities
2024 held for Deposits at
trading and and loans to
Loans to Debt Investment  other Cls
customers  purchases  sccurities (*) () Total
VND million VND million VND million VND million VND million
Current 323,148,343 - 24482582 94214228 441,845,153
Special mention 3,259,329 - - - 3,259,329
Substandard 855,045 - - - 855,049
Doubtful 1,921,132 - - - 1,921,132
Loss 2,422 462 - - 56,977 2,479,439
331,606,315 - 24,482,582 94,271,205 450,360,102
As at 31 December Securities
2023 held for Deposits at
trading and and loans to
Loans to Debt Investment  other Cls
customers  purchases securities (*) (**) Total
VND million VND million VND million VND million VND million
Current 268,630,841 21,961 19,716,037 34,770,800 323,139,639
Special mention 3,111,392 - - - 3,111,392
Substandard 812,753 - - - 812,753
Doubtful 1,706,597 - - - 1,706,597
Loss 1,169,301 - - 56,977 1,226,278
275,430,884 21,961 19,716,037 34,827,777 329,996,659

Not included Government bonds and listed bonds issued by other Cls.
Mot included demand deposits.
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Fortune Vietnam Joint Stock Commercial Bank Form No.: B0SaTCTD

LPB Tower, No. 210 Tran Quang Khai Strect, Trang Tien Ward {Tssued umder Circular
Hoan Kiem District, Hanol, Vietnam No. 492014/ TT-NHNN
Notes 1o interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the perfod ended 31 December 2024 the State Bank of Vietnan)
(continaed)

Market risk

Currency risk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in
foreign exchange rates. The Bank was incarporated and operate in Vietnam with VND as their
reporting currency. The major currency in which the Bank transacts is VND. The Bank's asset -
liabilities structure included different types of currencies (such as USD, EUR, AUD, etc.), which
is the main cause of currency risk. The Bank has set limits on positions by currency based on
internal risk assessment process and regulations of SBV. Currency positions are monitored on a
:!ail:,r basis and hedging strategies used to ensure positions are maintained within established
imits.

Carrying amounts of assets and liabilities by type of currencies as at 31 December 2024 and 31
December 2023 are as follows:

3\




Fortune Vietnam Joint Stock Commercial Bank

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietnam

Notes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

As #t 31 December 2024

Askels

Cath on hand

Balances with the SBV

Balances with and loans to other Cls - gross
Seturities held for trading
Derivatives and other financial assets
Loans to custorers - gross
Inwestment securities

Long-term invéstments

Fixed assets - el

Onther assets - gross

Tatal nssets

Linbilitics and equity :

Afnounts due td the Governiment and the SBV and other Cls
Depaosits from customers

Viluable papers issued

Other liabilities

Equity and reserves

Total liabilities and equity

Fareign exchahge position on staternent of financial pniilif:n
Féreign exchahge position off statement of financial position

Foreign exchange position on and off statement of finencial position

Form No.: B0Sa/TCTD
(Issued under Cireular No. 49/2014/TT-NHNN
dated 31 December 2014

of the State Bank of Fietnany

EUR usD Other currencies

VD equivalent equivalent equivalent Tatal
VND million  VND million  VND million _ VIND million VND million
1,135,043 106 27,235 - 1,162,384
13,401,560 - 967,974 - 14,369,534
72,389,424 37,057 24,019,745 65,170 96,512,296
5 - 660,321 - 660,321
9,137 - - - 9.137
327,373,041 - 47229995 3,279 131,606,315
58,080,339 - - - 58,080,339
548,808 - - - 548,808
2,731,787 - - - 2,731,787
6,827,747 435 214,755 17 7,042,954
482 496,886 38,498 30,120,025 68,466 512,723,875
7,641,383 - 28975726 3279 116,620,388
282,164,672 10,728 957,860 38,586 283,171,846
55,458,916 - - - 55,458,916
9,513,062 1,462 213,519 12,905 9,740,948
43,338,300 - - - 43,338,300
478,116,333 12,190 30,147,105 54,770 508,330,398
4,380,553 26308 (27,080) 13,69 4393471
3,097,213 - (3,088,080) 4 9,137
7.471,766 26308 (3.115,160) 13,700 4,402,614
L -
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Fortune Vietnam Joint Stock Commercial Banlk

LFB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward

Hoan Kiem Distriet, Hanoi, Vietnam
Notes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

As at 31 Decetmber 2023

Assels

Cash on hand

Balances with the SBY .

Balances with and loans to other Cls - gross
Securities held for trading

Loans to custamers and debts purchases - gross
Investment sedurities

Long-term investments

Fixed assets - het

Other assets - jrass

Tdtal assets

Linbilities and equity

Amounts due to the Government and the SBY and other Cls
Ddposits from bustomers :

Ddrivatives and other financial liabilitics

Valuable papers issued

Other liabilities

Equity and resérves

Total liabilified and equity
Foreign exchange position on statément of financial position
Foteign exchange position off statement of financial position

Foreign exchange position on and off statement of financial position

Form No.: B0Sa/TCTI
(Teswed wider Civenlar No. 402014/ TT-NHENN

dated 31 December 2014
aof the State Bank of Vietnam)
EUR UsD Other currencies
YND equivalent  equivalent equivalent ~ Total
VND million _VND million  VND million _ VND million VND million
2,287,656 132 94,974 - 2,382,762
14,416,346 - 162,008 - 14,578,444
26,164,158 38376 9,306,416 76,303 35,585,253
- = 580,440 - 580,440
271,678,358 - 3,774487 - 275,452,845
46,747,094 - 97,274 - 46,844,368
348,718 g L - 348,718
1,949,987 E - . 1,949,987
8,000,218 231 568,000 5317 8,663,775
371,682,535 38,739 14,583,698 81,620 386,386,592
36,077,272 - 14,124,733 - 50,202,005
236,827,405 3,671 521,487 36,046 237,391,600
75,786 - - . 75,786
47,909,881 . - - 47,909,881
12,805,601 1,494 352,036 7,367 13,166,498
34,117,400 - - - 34,117,400
367,813,345 5,165 14,998,256 46,413 382,863,179
3,869,190 33,574 (414,558) 35,207 3,523,413
(2,825.212) - 2,749,426 - (75,786)

1,043,978 33,574 2,334,868 35,207 3,447,627
"I-#--.—
g5
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Fortune Vietnam Joint Stock Commercial Bank MAu sb: BOSa/TCTD

LPE Tower, No. 210 Tran Quang Khai Strect, Trang Tien Ward (Tssered wnder Circular
Hoan Kiem District, Hanoi, Vietnam No. #9201 4/ TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Fietnam)

(continued)

Interest risk

Interest rate risk is the risk arises when there is a difference of term in repricing of interest rate
between assets and liabilities. All loan activities, mobilisation activities, investment activities of
the Bank create interest rate risk.

The interest rate re-pricing term of fixed interest rate items is the remaining period from the date

of the financial statements to the maturity date, and of variable interest rate items is the remaining

period to the nearest interest rate re-pricing date.

The following assumpticns and conditions have been adopted in the analysis of interest rate re-

pricing term of the Bank’s assets and liabilities:

» Cash on hand, securities held for trading, long-term investments and other assets (including
fixed assels and other assets) are classified as non interest-bearing items;

« Balances with the SBY are classified as current deposits, for non-interest-paying deposits
classified as free-of items, for intercst-paid deposits classified into less-than-one-month
items;

s The interest rate re-pricing term of investment securities is determined based on contractual
interest rate re-pricing term of each SECUrity;

« The interest rate re-pricing term of deposits with and loans to other Cls; loans (o customers;
amounts due to the Govemment and SBV; deposits and borrowings from other Cls; deposits
from customers are determined as follows:

. Ttems with fixed interest rate during the contractual term: the effective interest re-pricing
misdete:mimdhascdnnmcmamﬁnrdamﬁumﬂr:mdnfamunﬁngpcﬁu&;

- Ttems with floating interest rate: the effective interest re-pricing term is determined based
on the time to the nearest interest rate re-pricing date from the end of accounting period.

» The interest re-pricing term of other liabilities is arranged based on the maturity date from
the end of accounting period of each item.

The following table shows the Banl's assets and liabilities categorised by the earlier of contractual
repﬁ:ingdnt:nrmamﬂtydntcatthundnfihcacmumhspuiod:



Fortune Vietnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanoi, Vietniam
Notes to interim financial stateménts

As at 31 December 2024

Assels

Cash on hand
Balances with the SBY
Deposits with and loans o
other Cls

Secdrities held for trading
Derfvatives and dther financial
assels

Loans to customers and debt
purchases - gross (*)
[nvestment securities
Long-term invesiments
Fixed assets - net

Dthér assels - proks

Total azsets

Liabilitics

Amounts due 1o the Government
and the SBY and other Cls
Deposits from customers
Valuable papers issued

Oither liabilities

Total liabilities

Interest sensitivity gap on
statement of financial position
[nferest sensitivity gap on, off

Miiu sb: B0Sa/TCTD
(Tezied wnder Circular No. 492014/ TT-NHNN

dated 31 December 2014
he State Bank of Vietnan)
Quarter IV of 2024 and for the périod ended 31 December 2024 (continued) oS v
From From over From aver
Free of Less than | monthte 3 monthsto G monthsto Owerl year Over 5

Overdue interest 1 month 3 months & months 12months  to 5 years years Total
VND million VND million VND million VNDmillion VND milllon VNDmilllon VND million VND million VND million
- 1,162,384 = - 2 : = - 1,162,384
- 14,369,534 - - - - - - 14,369,534
56,977 - T2,030974 24,224,345 200,000 ; - - 96512296
- 660,321 = X - - - - 660,321
- 9,137 . - - : - - 9,137
3,435,008 - 19,551,098 141,052,354 110,063,144 34,599,137 19396431 13,549,143 331,604315
- 12,986,335 250,130 600,531 2,000,000 799,881 11,697,322 29,786,140 58,080,339
- 548808 - z e & : g 544 308
- 2,731,787 - : - - - - 2,ml,787
6410 7,036,544 : 3 2 L - - 7,041,954
3,498,395 39,504,850 91,832,202 165877,230 112,263,144 35399018 31,013,753 33335283 512723875
: - 85258431 28,587,145 17,148 24,115  2,602.912 130,637 116,620,388
- - 63338797 70,413,772 74225737 66,848,354 8344350 327 283,171,846
- - - 11,530,591 10,500,215 23,841,143 9,586,967 - 55458916
; - 9,740,948 - : . 2 - - 9,740,948
- 9,740,948 148597228 110,531,508  B4,743,100 90,714,112 20,534,238 130,964 464,992,008
3498395 20,763,902 (56,765.026) 55345722 27,520,044 (55315,094) 10479515 331204319 47,731,777
3498395 29,763,902 (56,765,026) 55345722 27,520,044 (55315094) 10479515 33204319 47,731,777

statement of financial position

(*) This balance is determined based on the contractual overdue days of each loan, not on customers basis.

TR s
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Fortune Vietnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoad Kiem District, Harol, Vietnam
MNotes to interim financial statements

Asg at 31 December 2023

Assels

Cash on hand

Balatces with the 5BY
Depasits with and [oans 1o
other Cls

Secutities held for trading
Loans to customers and debl
purchases - gross {*)
[mvesiment securities
Long-lerm investiments
Fixed assets - net

Other assets - grots

Total assels

Linbilitics

Amdunts due to the Govemment
and the SBY and other Cls
Depbsits from cusfomers
Derivatives and other financial
liabilities

Valuable papers issued

Othér liabilities

Totdl liabilities

Intefest sensitivity gap on
sialement of financial position

Interest sensitivity gap on, off

Miu sb: B0S2/TCTD
(Tssued under Circular No, 492014/ TT-NHNN

dated 31 December 2014
of the State Bank af Fiemeamn)
Quarter IV of 2024 and for the period ended 31 December 2024 (continued)
From From over From over
Frec of Less than Imonthto 3Imonthsto 6 monthsto Ovwerl year Over 5
Overdue interest 1 month 3 months & months 12 months  to 5 years years Total

VND million VND million VND million VND million ¥ND million  VND million VND million VND million VND miilion
- 2382762 - - - - - - 2382762

- 14,578,444 . - - - - - 14,574,444

56,977 - 30,587,276 4,841,000 . 100,000 - - 35584253

- 580,440 - - - - - - 580,440

1,786,321 . 37967892 145086661 38,681,110 31760202 17,903,526 2,267,133 275,452,845

- 6,755,143 250,000 3,300,000 1443000  3,714275 9,600,000 21781950 46,844,368

= 348,718 - - = - - - 348,718

. 1,949,987 - - - - - - 1,949,987

7480 8,656,295 - - - - - - 8,663,775
1.850.778  35.251,789 68,805,168 153227661 40,124,110 35574477 27.503,526 24,040,083 386,385,592

8 - 42133624 6,066,213 1,256,138 44,820 581,469 119,741 50,200,005

- - 58646241 64646068  S0074071 52471537 11552487 1,205 237,391,609

} 75786 M = 2 2 - - 75.786

- - - 15494668 2,649,981 8,015,651 18,677,613 3,071,968 47900881

= lsnlﬁp*‘gg - = - T i 1 i - |.3|I$r493

- T 13242284 100779.865 86206949 53980190 60,532,008 30,811,569 3.l 92,914 348,745,779

1850778 22,009,505 (31974697 67,020,712  (13,856,080) (24,957.531) (3,308,043) 20,856,169 37,640,813
1850778 22,009,505 (31974,697) 67020712 (13.856080) (24,957,531) (3.308,043) 20,836,169 37,640,813

statément of financial position

(*) This balance is determined based on the contractual overdue days of each loan, not on customens basis.

i
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Fortune Vietnam Joint Stock Commercial Bank Miu sé: BOSWTCTD

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued wnder Circular
Hoan Kiem District, Hanoi, Vietnam No. 48201 4TT-NHNN
Notes to interim financial statements dated 31 December 2014 of
Quarter I'V of 2024 and for the period ended 31 December 2024 the Siate Bank of Vieinam)
{continued)

Liguidity risk

Liquidity risk is the risk that results to the Bank's losses and/or failing to meet its payment
obligation when the Bank cannot mobilise sufficient liquid capital at appropriate costs and/or
cannct sell assets at feir value and/or the Bank has to mobilise funds at high costs to meet its
payment obligations at a point of time. Liquidity risk arises due to: un-matching of maturity terms
of assets and maturity terms of liabilities, the sensitivity of financial assets to changes in interest
rates that leads the Bank unable to meet its payment obligation.

The maturity term of assets and liabilities represents the remaining period from the end of
accounting period to the maturity date agreed in the contracts or in terms of issuance.

The following assumptions and conditions are applied in the analysis of overdue status of the
Bank’s assets and liabilities on statement of financial position:

* Balances with the SBV are classified as demand deposits which include compulsory reserve.
The balance of compulsory reserve depends on the proportion and terms of the Bank's
customer deposits,

* The maturities of deposits at and loans to other Cls and loans to customers are based on the
contractual repayment date of deposit contracts or loan contracts. The actual maturity may
vary from contractual term when the contract is extended.

* The maturity term of investment securities is calculated based on the maturity date of each
kind of securities.

* The maturity term n::F-:quitjr investments, long-term investments is considered more than §
years because these investments do not have specific maturity date.

® The maturity term of fixed assets do not have specific maturity date.

= Ttlfmmalmitytmufﬁm:rm is determined based on the actual maturity of each category
ol assef.

= The Il'l?.llll'il}" term of deposits and borrowings from other Cls; and customer’s deposits is
determined based on features of these items or the maturity date as stipulated in contracts.
Demand deposits are transacted as required by customers, and therefore, being classified as
Eumaquﬁﬁemmﬁnﬂmufmgsmdm deposits is determined based on

e maturity in contracts. In fact, these amounts may be rotated, and therefore, may last
beyond the original maturity date. .

* The maturity term of valuable papers issued is determined based on the actual maturity of
each category of valuable paper.

k ﬁﬁﬂ%mdmwﬁﬁwﬁdﬁmiuﬂhﬂm on the actual maturity date of each
1ability.

The table I:e_lnzar shuu.lrs the analysis of assets and liabilities of the Bank by terms of maturity based
on the rmmg:mud ﬁ;.::ri?ﬂmmdnfthnmmingp:ﬁnd to the maturity date. In fact, the
settlement of assets liabilities could be different according to separate agreements

amendments to contracts if any, =

&
90
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Fortune Vietnam Joint Stock Commercial Bank

LPB Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward
Hoan Kiem District, Hanol, Vietnam

Motes to interim financial statements

Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

Miu s6: BOSa/TCTD
{Izswed under Circular No. 492014/TT-NHNN
dated 31 December 2014

of the State Bank of Vietnam)

As ht 31 December 2024 Overdue Current
More than Up to Up to From 1 to From 3 to From 1to  More than
3 months 3 months 1 month 3 months 12 months 5 years 5 years Total
VND million VND million VND million VND million _VND million VND million YND million VND millioh
Astets
Cath on hand - - - 1,162,384 - e - - 1,162,384
Balances with the SBY - - 14,369,534 - - - - 14,369,534
Balances with and loans to
other Cls - gross 56,977 - T2,030974 24,224,345 200,000 - - 96,512,294
Segyrities held for trading - - 660,321 - - . - 660,321
Detivatives and other financial assets - - 9.137 - - - - 9,137
Lons to customers and debis
putchases - groks 1917302 1,517,706 9,706,512 29,668,262 150,901,712 111263952 26630869 331,606313
Investment sechritics - - 300,131 BOD, 5331 12,042,623 13,657,322 130,779,732 5&03(&3]4
Long-term invdstments - - - - - - 548,808 548,808
Fired assets - et . - . - - 2m178) - 2,731,787
Other assats - gross 6,410 - 7036544 - - - - 7,042,954
Tatal assets 1,980,689 1,517,706 105,775,537 54,693,138 163,144,335 127,653,061  57,959.409 512,723,873
Linbilitics
Amounts due to the Govemment and
the SBY and other Cls - - B5258431 28,587,145 41,263 2,602,912 130,637 116,620,388
Deposits from customers - - 64008196 68844373 141,074,591 8,344,359 327 283,171,846
Viluable papefs issued - g - 11,441,857 24,267,078 12,586,967 7,163,014 55458916
Ofher liabilities - - 9,740,948 : : - - 9,740,948
Tétal linbilitick - - 159,907,575 108873375 165,382,932 23,534,218 7203078 464,992,008
Met liquidity gap 1,080,689 1,517,706 (54,132,038) (54,180,237} (2,238,597) 104,118,823 50665431 47,731,777
(*) This balance it determined based jon the contractual overdue days of each loan, not on customers basis.
-

o1



f;gu;n Vietnam Joint Stock Commercial Bank

ower, No. 210 Tran Quang Khai Strect, T Tien W,

Hoan Kiem District, Hanoi, Vietnam o o

Nates to interim financial staterhents

Quarter IV of 2024 and for the period ended 31 December 2024 (continued)

Miu sb: BOSa/TCTD

(Tssued wnder Circwlar No. 492014/ TT-NHNN
dated 31 December 2014

of the Stare Bank af Vietnam)

=%

As at 31 December 2023 Overdue C t
s UrTen ¥
h;umr::::: 2 Up mh; Upto From 1 to From 3 to From1lth  More than
mont 1 month < months 12 months 5 years S years Total
VND million VND million VND million VND million VND million VND millibn VND million VND million
Asgots
Cash on hand
nd - - 2382762 - - - - 2382762
Balances with ihe SBV . - 14,578,444 J - : 5 14'315'444
Balances with dnd loans to iy
otfier Cls - grogs 56,977 - '
Sepurities held for trading it X 3“@:}333 4,841,000 100,000 - - 35585253
Loans to custormers and debts : 3 ' ) ) i
r:m ﬁﬂﬁ 1,160,744 625,577 12,707,805 20267472 126,903,557 O1,771.946 22,015,744 275,452,845
s - - 250,182 6,351,300 7,980,667 9,613,954 22,648.256 46,844,268
Fixed assets - net 5 - : : - - 348,718 348,718
: - . - - - 1,949,987 - 1,949,987
Other assets - ghoss 7,480 - 8,656,295 . . - - B,663,775
Total assets 1,225,201 625,577 69,743,204 31,459,781 134984224 103335887 45012718 386,386,591
Liabilities :
Amounts due to the Govemment and
the BBV
Degosi u"mm‘ = 2 - 42,133,624 6,066,213 1,300,958 581,469 119,741 50,202,003
Detratives mdmnmr A - - 61,092,886 62,199,422 102,545,609 11,552,487 1,205  2377391,609
U sl paped s ; Sy 28 : : : . ar900ss)
< - - - 13,799973 3,149981 21,677,613 9282314  47,509,838)
- - 13,166,493 - - - - 13,166,498
Tothl liabiliti
ities - - 116,468,794 82,065,608 106,996,548 33811,569 9,403,260 348,745,779
‘ h‘u:c liquidity an 1,225,201 625577 (46,725590) (50,605,827) 27987676 69,524,318 135609458 = 37,640,813
(*) This balance is determined based on the contractual overdue days of each loan, not on customers basis. o
92
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Fortune Vietnam Joint Stock Commercial Bank Miu si: B0OSa/TCTD

LPB Tower, No. 210 Tran Quang Khai Strect, Trang Tico Ward (Tesned under Circular
Hoan Kiem Distriet, Hanoi, Vietnam MNear 49201 4 TT-NHNN -
Notes to interim financial statements dated 31 December 2014 of
Quarter IV of 2024 and for the period ended 31 December 2024 the State Bank of Vietnam)
{continued)

Disclosure of financial instruments

Circular No. 210/2009/TT-BTC dated 6 November 2009 issued by the Ministry of Finance
requires the Bank to disclose the measurement method and related information of fair value of
financial assets and financial liabilities forthe purpose of comparing their fair value and book
value.

The following table presents fair value and book velue of the Bark's financial instruments at the
end of the annual accounting period:




(*)

Fortune Vietnam Joint Stock Commercial Bank
LPB Tower, No. 210 Tran Quahg Khai Street, Trang Tien Ward

Form No.: BISa/TCTD

Hoan Kiem District, Hanod, Vigtnam
Notes to interim financial statements af mﬂd:;f imﬂfq?ﬁ: l‘:'ﬂfm-'rr fﬂf‘:
Quarter [V of 2024 and for the period ended 31 December 2024 {(continued)
As at 31 December 2024 Carrying value
Held-for- Held-to- Loans and Available-  Recognised at
trading matarity receivables for-sale  amortised cost Total Fair value
VND million VND million _VND million  VND million _VND million _VND million _VND million

%F‘i.unclll assils

ish on hand 1,162,384 - - - 1,162,384 1,163,384
Balances with the SBY 14,369,534 . 1 : - 1436953 14,369,534
Dépnﬁﬂ with ind Inm;l to other Cls - gross - . 96,512,296 - - 96,512,296 (")
Securities held for trading 660,321 - - - - 660,321 *)
Dérivatives antl other financial askets 9,137 - - . - 9,137 (*)
Loans to customers and debts purchases - gross - - 331,606,315 - - 331,606,313 (*)
Investment securities - - - 58,080,339 - 58,080,339 (*)
Long-term imestinents = 548,808 . 2 - 548,804 (%)
Other financial assets - gross - - 5,550,523 - . 5,550,521 ™

16,201,376 548,808 433,669,134 58,080,339 - 508,499,657

Financial liabilities
Amounts due 1o the Government and the SBY s . - - 1,271,377 1271371 )
Dmhmﬁi‘buhfmnm from other Cls - . - - 115349,011 115,349,011 *)
vﬂ-mml I:ﬂu stomers s . - - 283,171,846 283,171,844 *)

aluable papers issued - - - - 55,458,916 55,458,916 ("
Other financial liabilities - 4 - - 8,486,707 8,486,707 *)

. . 2 - 463,737,857 463,737,857

{Tssued under Circular No. 49/2014/TT-NHNN

The Bank has not determined fair Yalues of thess financial instruments for diselosurs in the financial statements because information about their market prices is not
avhilable and there is currently ng guidance on determination of fair value using valuation techniques under Vistnamese Accounting Standards or the Vietnamese
Accounting System applicable to Credit institutions issued by the SBY. The fair values of these financial instruments may differ from their carrying amounts.



*)

Fortune Vietnam Joint Stock Commercial Bank Form No.: B0Sa/TCTD

LPE Tower, No. 210 Tran Quang Khai Street, Trang Tien Ward {Issued under Circular No. 492014/ TT-NHNN
Hoan Kiem District, Hanod, Vietnam dated 31 December 2014
Motes to interim financial statements of the State Bank af Fietnah)
Quarter IV of 2024 and for the period ended 31 December 2024 (continued)
As it 31 December 2023 _Carrying value
Held-for- Held-to- Loans and  Available-  Recognised at
trading maturity receivables for-sale amortised cost Total Fair valde

VND million VND million VND million VND million VND million  VND million VND million

Financial nsscts

Cash on hand 2,382,762 - - - - 2382762 2,382,762
Balances with the SBY 14,578,444 - - - - 14,578,444 14578444
Deposits with and loans to other Cls - gross - - 35,585,253 - - 35585253 )
Sedurities held for trading 580,440 - - - - 580,440 i
Lokns to custorhers and debis purchases - gross - - 275,452,845 - - 275,452,845 ™
Inviestment securitics = g - 46,844,368 - 46,844,368 *
Lohg-term investments - 348,718 - - - 348,718 "
Other financial assets - gross - - 7,477,757 - - T471,757 ")
17,541,646 348,718 318,515,855 46,844,368 - 183,250,587

Financial iabilitles

Asmiouris due to the Govenment and the SBY - - - - 9,576 89,576 (*)
Deposits and borrowings from other Cls - . - - 50,112,429 50,112,429 (*)
Ddposits from tustomers - - - - 217391609 237,391,609 (")
Dérivatives and other financial liabilities 75,786 - - - - 75,786 (*)
Valuable papers issued - - - - 47.900,881 47,909,881 (*)
Other financial liabilities - - - - 11,775,687 11,775,697 (*)

75,786 . .

147,279,192 347,354,978

The Bank has hot determined fair values of these financial instruments for disclosure in the financial statements because informatlon about their market prices is hot
available and there is currently no guidance on determination of fair value using valuation techniques under Vietnamese Accounting Standards or the Vietnamese
Agcgunting System applicable to Credit institutions issued by the SBY. The fair values of these financial instruments may differ from their carrying amounts.

. o
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50. Poststatement of financial position event
Issuing shares to pay dividends in 2023

According to the Report on the results of the 2023 dividend issuance No. 212/2025/BC-LPBank
dated 7 January 2025, the Bank has distributed 429,665,684 shares 1o pay dividends of 2023
(Note 24).

51.  Exchange rate of some currencies at the end of the accounting period
The followings were the significant foreign exchange rates applied by the Bank at the end of the

accounting period:
31/12/2024 31/12/2023

VYIND million VIND million
UsD 25,495 24 185
EUR 26,790 27,006
GBP 32,075 31,028
CHF 28,271 28,839
IPY 164 172
SGD 18,848 18,433
CAD 17,850 18,389
AUD 15,949 16,636
HKD 3,283 3,141

52. Approval of interim financial statements

The interim financial statements were approved by the Board of Management of the Bank on 20
January 2025.

Prepared by:

Nguyen Van Hieu Mguyen Tien Cong
Expert, Accounting and Tax Chief Accountant  Acting Chief Execurive Gfficer
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